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Abstract. Modern common accounting methods have been created and improved over the years; nevertheless, finding
methods for their improvement still remains relevant. Thus, in the work it was decided to evaluate one of the important
components of accounting for many enterprises in Azerbaijan, namely the assessment and display of intellectual assets,
as well as to propose methods for their improvement based on the experience of other countries. Therefore, the purpose
of the work is to find the shortcomings in the valuation of intellectual assets existing in the modern accounting system of
the country and offer them an alternative or an opportunity for improvement. The main method in the study was analysis,
since during the work the primary processing of significant amounts of data was carried out. Other methods can also
be noted, namely comparison, historical, induction and others. Thus, some methods of valuation of intellectual assets at
Azerbaijani enterprises were evaluated in the work. It has been shown that the most commonly used are the historical
method of valuation, as well as fair value. Subsequently, a much larger number of them were described, proposed by other
scientists and referred to under other reporting standards. In addition, the features of the process of subsequent revaluation
of intellectual assets are indicated, as well as the corresponding entries that the accountant must make, depending on some
variables. The work brings new knowledge for the formation of the basic principles of accounting, in particular in the
context of intellectual assets and their display in statements
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Introduction

Accounting plays an important role both in ensuring the
well-being of the enterprise, and the state and society. In
the first case, this is due to the fact that accounting allows
you to notice any problems that exist in the enterprise at
their earliest stage, as well as keep certain statistics on it.
In the second case, accounting allows the state to assess
how lawfully an enterprise behaves, what income it actually
receives, what taxes it must pay, etc. (Gajindranath, 2019;
Cotoc et al., 2021). In addition, this makes it possible to as-
sess the general economic situation in the country, to tally
up statistics on how enterprises feel at the moment, what
activities they are conducting.

In the modern realities of accounting, the valuation of
intellectual assets plays a very important role. At their core,
they are a reflection of the assets (economic resources) of
the company that have been recreated as a result of intellec-
tual or creative work, and also have the property of rarity
and the ability to bring economic benefits to their owner
(Zakharchyn & Sytnyk, 2023; Kryvovyazyuk, 2023). The
main reason for the increase in their influence in modern
realities is the creation and spread of completely different
types of enterprises that create products of intellectual pow-
er: among these are audit firms, IT companies, marketing
agencies (Tarczynski et al., 2020). They may have a small
number of registered and reported tangible assets, but they
can be expensively valued by market participants. Another
reason is the creation of new methods of information dis-
semination, among which the Internet has played an impor-
tant role. Its development has led to an increase in the role
of the brand and company image for their well-being and
economic efficiency (Tarczynski et al., 2020). Modern ac-
counting standards have certain sets of rules about how the
valuation and display of intangible assets should be carried
out. Nevertheless, it is still relevant to find methods for their
improvement. In this paper, the study is carried out precise-
ly in the context of the accounting standards of Azerbaijan.

A large number of scientists have been studying this
issue. The study by C.-N.B. Cotoc et al. (2021) focuses on
the effectiveness of anti-money laundering measures in
the European Union member states. The authors analyze
different cases to identify which strategies and policies are
most effective. The results of the study show that a com-
prehensive approach, including international cooperation,
constant monitoring and updating of legislation, is key to
successfully combating money laundering. The study also
emphasizes the importance of using modern technologies
to detect and prevent illegal financial transactions. The pa-
per by E.K. Laitinen (2019) examines the discounted cash
flow (DCF) method as a tool for assessing the financial suc-
cess of startups. The author analyzes in detail the advantag-
es and limitations of DCF, emphasizing its ability to take
into account future cash flows and the time value of mon-
ey. The study shows that DCF can be an effective valuation
method if it is used with the specific risks and uncertainties
inherent in startups. The author also discusses examples of
DCEF application in various industries, which allows for a
better understanding of its practical value.
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A.U. Shehu (2020) provides an overview of the fair val-
ue approach to asset valuation. The study emphasizes the
importance of this approach to ensure transparency and
accuracy in financial reporting. The author discusses var-
ious methods of determining fair value, including the mar-
ket approach, income approach, and cost approach. The au-
thor also analyzes the main challenges that companies face
when applying this method, such as determining market
prices and managing subjective estimates. Z. Spacirova et
al. (2020), T. Shou (2022) propose a general framework for
classifying cost estimation methods in health economic
evaluation. The authors analyze different methodological
approaches to cost estimation, including microeconomic
and macroeconomic models. They emphasize the impor-
tance of accurate cost estimation for evaluating the effec-
tiveness of health care interventions. The study also ad-
dresses the issue of standardization of costing methods and
their application in international contexts.

Thus, the purpose of the work is to describe the exist-
ing problems or shortcomings of the current methodology
for assessing and displaying intellectual assets in the finan-
cial statements of Azerbaijan.

Materials and Methods

The analysis method was applied to process and review a
large number of materials related to the assessment and
display of intellectual property objects in accounting. With
its help, a systematic study of various methods of valua-
tion of intellectual assets was carried out, as well as their
comparison based on the ease of application to intangible
assets in general. The analysis made it possible to assess the
development of changes in the methods of accounting for
intellectual assets in accordance with the requirements of
IFRS 38 and to compare them with the accounting meth-
ods and principles of other countries, in particular, former
members of the USSR. In addition, thanks to the analysis,
the most popular methods of valuation of intellectual as-
sets in Azerbaijan were determined, as well as the process
of accounting and display of intangible assets in reporting,
taking into account changes in their value due to revalua-
tion and depreciation, was considered. In addition, the his-
torical method made it possible to assess the development
of changes in approaches to the assessment and display of
intellectual property objects in accounting. Another meth-
od was induction, which makes it possible to evaluate the
general most popular methods used for the valuation of
intellectual assets in the country, based on known indi-
vidual data on their effectiveness and application; the de-
duction method, in turn, is used on a much smaller scale.
The comparison since the paper analyzes several methods
for evaluating intellectual assets, and subsequently shows
their comparison based on the convenience of applying to
intangible assets in general.

Thus, the entire research process can be divided into
several stages, in which the main features of accounting
were evaluated in accordance with the accounting poli-
cy of Azerbaijan using the requirements of IAS 38 and in




Babayev & Sabzaliyev

comparison, with the accounting methods and principles
of other countries, in particular, the former members of the
Union of Soviet Socialist Republics (USSR) (Rovshan, 2019).

At the second stage, the most popular methods of val-
uation of intellectual assets in Azerbaijan were reviewed,
namely, the methods of historical and fair value. In addi-
tion, the analysis method considered the entire process of
accounting and reporting intangible assets in the state-
ments, taking into account the assessment of changes in
their value due to revaluation (its corresponding increase
or change), taking into account depreciation. All results
were subsequently shown in the framework of the table,
which can allow accountants and auditors to greatly sim-
plify the understanding of the process of conducting re-
valuation and accounting of intellectual assets. At the end
of the study, the results obtained using the two main valu-
ation methods in Azerbaijan - the historical cost method
and the fair value method - were evaluated by compar-
ing them with other methods mentioned in international
standards and scholarly works.

Results

Taking into account that the system of economic relations
of Azerbaijan was formed on the basis of the system of
economic relations of the Soviet economy, the necessity of
the concept of reconstruction of the traditional national
accounting system in accordance with the international
standards of financial statements in our republic was char-
acterized by the similar reasons and features as in the CIS
countries. Although, unlike the countries of the Soviet Un-
ion, reforms in the sphere of accounting in our Republic
started with a certain delay due to objective and subjective
reasons, as a result of the practice of transitioning to the
International Standards of Financial Statements of those
countries and the study and analysis of the experiences
collected in this regard, these reforms were carried out by
step-by-step implementation of the determined nation-
al strategy in accordance with the country’s uniform ac-
counting policy (Jafarov et al., 2011).

In accordance with the requirement of International
Accounting Standards (IAS) 38 “Intangible Assets’, the
valuation of intellectual assets should be carried out only
by professionals and experts with many years of experi-
ence (Rovshan, 2019). This is especially important given
the special nature of this type of assets, which in fact does
not have obvious physical manifestations. Therefore, pri-
vate audit companies or accounting companies should pay
more attention not to what methods or principles are used
in the assessment, who conducts it, what experience and
background this person has.

One of the main components for displaying intellec-
tual assets in financial statements is their valuation. In the
literature, one can find a very large number of methods
by which the valuation of intangible assets is carried out,
and to be precise — about 40 (Sveiby, 2001). In Azerbai-
jan, there are two main methods of primary valuation: in-
itial (historical) and fair value. In the first case, the asset is
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valued based on an estimate of the amount of cash (cash
equivalents) paid or the fair value of the consideration paid
(exchangeable non-monetary assets, obligations assumed,
equity instruments issued) at the time of its acquisition
(Tkachuk, 2019). This includes both direct and indirect
purchase costs. In turn, a fair estimate is based on meas-
uring the amount that can be received if the asset is sold
to another party that has an interest and is sufficiently in-
formed about it (Shehu, 2020). The second method is more
universal, since intellectual (as well as intangible) assets
are not always acquired: for example, identifiable assets
acquired by a company during a business combination are
paid taking into account business reputation (goodwill).

There are some more features of displaying the value
of intangible assets in the process of their acquisition. In
particular, if the asset was acquired with a government
grant (with no subsequent compensation required), then
the grant and the asset must be measured using the fair
value method; if this fails and is not feasible, the face value
of the asset should be used, taking into account the cost of
bringing it to a usable condition. If an asset was obtained
by exchanging for another asset (or a certain amount of
monetary and non-monetary assets), then their cost is also
measured using the fair value method, except in certain
cases: if the transaction does not have commercial sub-
stance and / or when the fair value of the asset or assets,
acquired or transferred cannot be determined reliably. In
the latter case, the value of the asset must be determined
based on the fair value of the assets given up.

Within the framework of the norms for the financial
assessment of intangible assets of Azerbaijan, goodwill cre-
ated through the direct activities of the company during its
existence should not be recognized as an asset. In the case
of valuation of other assets that have been created in this
way, the valuation should be based on the historical cost of
directly attributable costs necessary for their creation, pro-
duction and preparation in order for them to function in
the manner planned by the management of the enterprise.
Otherwise, such assets (trademarks, newspaper headlines,
publishing rights, customer lists and other similar items)
are not recognized as assets, and the costs associated with
their acquisition are recognized as expenses in the periods
in which they are incurred (Kiesler et al., 2002; Al-Kha-
sawneh et al., 2014).

After the initial appraisal of the value of an asset, the
company must regularly (within reporting periods) update
its value. There are also two main models for this, namely
the cost model and the revaluation model. It is important
to note that if a company uses a valuation model for one
specific intangible asset, then it must also apply it to other
assets of the same class. Thus, the first and most common
model is the cost model, in which an asset is carried at its
historical cost less accumulated depreciation and impair-
ment losses. Another model, more complex, is the reval-
uation model. In connection with it, the asset also, after
initial recognition, the asset must be carried at fair value
at the revaluation date, less accumulated depreciation and
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impairment losses. However, the most important differ-
ence is that this fair value must be remeasured every cer-
tain amount of time and regularly enough that the carry-
ing amount of the asset does not differ materially from its
fair value at the balance sheet date. There may be scenari-
os where only a portion of an asset can be revalued using
this method: in such a case, it is applied to the portion to
which it can be applied. In turn, the part that reduces the
value of the asset due to depreciation is not subject to re-
valuation: thus, the remaining part of the asset is revalued
(subject to depreciation).

Consider some of the points from the above opera-
tions. The initial cost of acquired intangible assets is the
sum of the direct costs incurred to bring the asset to a
condition appropriate for its intended use, including cus-
toms duties and non-refundable taxes, after deducting
discounts from their purchase price. An intangible asset

The procedure for maintaining
accounting records in commercial

enterprises in accordance with IFRS
by points

Table 1. List of accounting entries for the calculation of asset impairment losses

does not arise during the exploration phase (or during the
exploration phase of an internal project). At this time, the
costs of the research phase (or the costs incurred during
the research phase of an internal project) are reflected in
accounting as costs of the reporting period from the mo-
ment they are incurred. Costs of intangible assets created
in the course of development work (or intangible assets
created as part of the development stage of an internal pro-
ject) are reflected in accounting as capitalization of intan-
gible assets. Acquired intangible assets are used after rec-
ognition. After recognizing an intangible asset using the
historical cost model, the accounting entity calculates the
depreciation of this asset at historical cost, followed by an
assessment at the end of each reporting period if they have
any signs of impairment. If there is such an indicator, the
corresponding impairment losses are calculated. In these
cases, accounting entries are made (Table 1).

Content of the financial transaction

The initial cost of acquired (purchased)

intangible assets after deducting sales

531, 532, 537,

11.19.1 discounts from their purchase price, including 103 538 545
customs duties and non-refundable purchase !
taxes.
Costs for intangible assets created during
the research phase (or costs incurred during 102,112, 201,
11.27 the research phase as part of an internal project) 731 204,207, 522,
o are reflected in accounting as expenses 531, 532, 533,
of the reporting period from the moment they 537,538
are incurred.
Costs of intangible assets created in the course 102 112. 201
of development work (or intangible assets 204’ 207’ 522'
11.28. created as part of the development stage 103 531’ 532’ 533'
of an internal project) are reflected in accounting 5'37 5'38 !
as capitalization of intangible assets. !
11.29. When using acqui'red, aqcepted on the balance 101 103
sheet intangible assets.
Once recognized as an asset, depreciation
11.31. is calculated for intangible assets using 20%'22103'3711 E 102
a cost model. !
The assets are then assessed at the end
11.31. of each reporting period for any indication 731 102

of impairment.

Source: created by the authors

When an accounting entity uses intangible assets
after recognizing them as assets, the revaluation model
is reflected in accounting at the revaluation cost, which
is their fair value. At the end of the reporting period,
these assets are revalued regularly enough that the car-
rying amount of intangible assets does not differ mate-
rially from their fair value. As a result of the revaluation
of intangible assets, its book value may either decrease
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or increase. If the carrying amount of an asset increases
as a result of a revaluation, the increase is recognized di-
rectly in capital reserves as a revaluation reserve under
the heading “revaluation increase”. In this case, the carry-
ing amount of the intangible asset must be adjusted to its
revalued amount. At the date of revaluation of the asset
using the method of zeroing accumulated depreciation,

accounting entries are made (Table 2).
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Table 2. The procedure for maintaining accounting records
in the event of an increase in the carrying value of an asset

The procedure for maintaining accounting

records in commercial enterprises in
accordance with IFRS by points

11.34.1.

Content of the financial transaction

Zero accumulated depreciation is determined by
subtracting it from the cost of the asset.

Debit Credit

102 101

11.34.2.

If the carrying amount of an asset increases as

a result of a revaluation. 101 331

Source: created by the authors

When applying the method of proportional adjust-
ment of the cost of an asset and the amount of accumu-
lated depreciation, its cost is changed in accordance with
the revaluation of the residual value. The initial value is
adjusted in proportion to the market price or the change
in the residual value. Accumulated depreciation at the re-
valuation date should be adjusted to equal the difference
between cost and residual value, taking into account any
accumulated impairment losses. As a result of the revalu-
ation, an increase in the carrying value of an asset is cred-
ited to the respective reserve capital sub-accounts. When
the carrying amount of an intangible asset is reduced as a
result of a revaluation, the amount of the reduction (net of
accumulated depreciation charges on that asset) is written
off to a loss in the reporting period. If an increase from

previous revaluations was recognized in equity, subse-
quent impairment losses are charged to other equity re-
serves to the amount of the increase, with the remainder
recognized in profit or loss.

If impairment losses arising from previous revalua-
tions are recognized in the statement of profit or loss and
other comprehensive income, subsequent increases in the
statement of profit or loss and other comprehensive in-
come are included in other operating income up to those
impairment losses, and the amount in excess of previous
years’ impairment losses, the revaluation is credited to a
reserve account (Table 3). At the date of revaluation of the
asset using the method of proportional adjustment of the
initial cost of the asset and the amount of accumulated de-
preciation, the following accounting entries are made.

Table 3. Accounting entries in the asset revaluation process
The procedure for maintaining accounting

records in commercial enterprises

Content of the financial transaction

in accordance with IFRS by points

Once recognized as an asset, depreciation 202, 203,
11.35. is calculated for intangible assets using 711,721, 102
a cost model. 731
The assets are then assessed at the end
11.35. of each reporting period for any indication 731 102
of impairment.
11351, If the carrying amount of an asset increases 101 331
as a result of a revaluation.
Accumulated depreciation at the revaluation
date is adjusted as the difference between the
11.35.2. gross carrying amount and the carrying amount 101 102
of the asset, after accounting for accumulated
impairment losses.
A decrease in the carrying amount of an
11.36. intangible asset as a result of revaluation is 731 102
recognized as an expense.
11.36. At the same time, accounting entries are made 801 731
to reflect these expenses in losses.
If an increase from previous revaluations was
1137, recognized in equity, subsgquent impairment 331 101
losses are charged against other equity
reserves up to the amount of the increase.
The remaining amount is charged 731 102

to profit or loss.
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Table 3, Continued

The procedure for maintaining accounting

Content of the financial transaction Debit Credit

records in commercial enterprises in
accordance with IFRS by points

If impairment losses arising from previous
revaluations are recognized in the statement of
profit or loss and other comprehensive income,
subsequent increases in the statement of profit

or loss and other comprehensive income are

11.38.

included in other operating income up to and
including those impairment losses, and the

amount in excess of previous years’ impairment
losses, the revaluation is credited

to a reserve account.

At this time, the following accounting entries

are made:

11.38.1.

For the amount of the impairment loss resulting
from the revaluation for the previous period

102 611

11.38.2.

By an amount exceeding the impairment losses

. 101 331
of previous years

Alternatively 102 331

Source: created by the authors

The presented data can be used by the auditor as a
guide for the revaluation of intangible assets, since it pro-
vides virtually all the necessary data for its implementa-
tion. The results of the study showed that the system of
economic relations in Azerbaijan, formed on the basis of
the Soviet economic system, requires the reconstruction
of the national accounting system in accordance with in-
ternational financial reporting standards. It was found that
the valuation of intellectual assets should be carried out
only by professionals with many years of experience, as
these assets do not have obvious physical manifestations.
The main methods of initial valuation of intellectual assets
in Azerbaijan are historical cost and fair value. The results
also highlighted the importance of regularly updating as-
set values and using cost and revaluation models to reflect
changes in asset values in financial statements. This data
can be used by auditors to simplify the process of revalua-
tion and accounting for intellectual assets.

Discussion

Among the methods for valuation of intangible assets pre-
sented in the article, which are the most common, there
are other methods established by IAS 38. One of them is
the current cost method, which is described in Z. Spaciro-
va et al. (2020). Its essence is to compare assets at prices
that exist in an efficient market. If the market is not effi-
cient enough or the assets being valued differ too much,
the accountant has the right to apply additional asset val-
uation techniques to determine the price. These methods
should subsequently be described in the notes to the finan-
cial statements if they are presented in accordance with
International Standards. It can be seen that this valuation
method is very similar to the fair valuation method, how-
ever, they have one difference: the current cost method es-
timates the price of an asset based on market prices, and
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the fair valuation method estimates what price the buyer
can pay for this asset having reliable information about it.
To be honest, the present value method is quite difficult
to implement, given that most, if not all, intangible (and
especially intellectual) assets can be traded in an efficient
market. The exception is some digital assets that are cur-
rently gaining popularity, such as cryptocurrencies, NFTs
(non-fungible token), and others (Burchell et al., 1980;
Apostu et al., 2022).

Another method is the replacement cost estimate,
which is described in their work by S.E. Jackson et
al. (2014). In general, replacement cost is the cost of recre-
ating an exact copy of a given asset at current prices. This
method is similar to historical cost, in which the price of
an asset is based on the cost of creating it in the past. How-
ever, they also have obvious differences, since the replace-
ment cost method makes estimates in modern prices, and
the original cost price based on prices in the past; thus,
asset valuations made using any of these methods will in
any case differ from each other in one direction or anoth-
er. Also, the replacement cost method has such a disad-
vantage in application, as well as the historical method:
it is almost impossible to estimate the amount of money
that needs to be invested in order to recreate many types
of intellectual assets.

The discounted present value method, partially de-
scribed in the work of T. Shou (2022), is also interesting:
although it is most often used to evaluate investment pro-
jects in terms of their profitability, it is also suitable for
assessing the value of assets. This method is based on the
expected future cash flows received from a certain asset
at a certain interest rate and number of periods, as well
as its estimated value in the most recent period. Another
option for finding this value is to estimate the future flows
in a certain number of periods that an asset can bring

o
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(Panigrahi et al., 2021). If an asset is valued for a condi-
tionally endless period of time, then the assessment of
its future value may not be necessary, since in any case it
turns into conditional 0, which simplifies the calculation
process. However, in practice it is better to estimate the
returns to be received from the asset in the next few years
and its approximate value in the future, rather than ap-
ply such a simplification (Grobys, 2021). In this case, the
accuracy of the calculation largely depends on who con-
ducts it, that is, on the expertise of an accountant or au-
ditor, which is one of the main components for accurately
determining the valuation of an intangible asset. Note that
the methodology for estimating the value of an intangible
asset using the discounted cash flow method is quite ef-
fective, since it introduces a clear list of the necessary data
for the assessment. On the other hand, evaluation with it
may give a false result due to its strong dependence on any
changes in variables (Khodakivska et al., 2022).

The discounted cash flow method was also studied by
E.K. Laitinen (2019). He also believes that the tasks that
this method takes on to generate an estimate of the val-
ue of an asset are too complex due to the fact that there
are too many variables. Note that due to the complexity of
forecasting, the accuracy of the results obtained in the case
of using the method will vary depending on the business
cycle, as well as the political and economic situation in the
world as a whole (Kanaryk, 2024). Thus, during recession
years, most experts’ estimates will gravitate towards lower
asset values, and during the “economic boom” - to over-
estimated ones. Therefore, a good auditor and accountant
should take these factors into account when making their
own assessment (Heaton, 2022).

There are some other evaluation methods, but they are
less global than those described above, and can be used in
rare cases to evaluate the results obtained. For example, the
market capitalization method involves finding the value of
all the intellectual assets of an enterprise by finding the
difference between the market capitalization and the de-
clared amount of tangible assets (Brown and Clift, 2005).
Although such a technique is quite logical, since market
participants, when choosing to buy shares of a particular
company, take into account not only the value of its assets,
but also prospects, ideas, image and other factors. Thus, if
we believe that market valuation is always effective, then
the level of intellectual assets of an enterprise is indeed
the difference between capitalization and monetary value
of tangible assets. However, markets do not always carry
out their assessment carefully enough. In addition, the for-
mation of an assessment based on such factors would be
problematic due to the frequent fluctuations in the compa-
ny’s price during the trading session (Spytska, 2023). Also,
this method does not allow you to estimate the price of
each individual asset, which makes it highly specialized.

Another possibility for evaluation is the use of the
ROA (Return on Assets) method, which is also rather
doubtful in application. To do this, you first need to calcu-
late the actual ROA, which can be found with data on the
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company’s net profit and its asset value. When applying it,
an accountant or auditor must evaluate the level of profit-
ability of the company’s assets, and then compare the re-
sult with the average in the industry in the country (Horo-
shkova et al., 2022). Thus, if the value of this indicator in
the company is higher than in the industry on average,
then the value of this difference is the return that intangi-
ble assets bring to the company. On this basis, it is possi-
ble to estimate the total value of intangible assets. Howev-
er, the reliability of this method leaves a large number of
questions, as well as applicability. The methods described
above in the article are more effective. Thus, the methods
described in the work above can become quite useful for
accountants and auditors of Azerbaijan: with their help,
they can get new opportunities for evaluating intangible
assets and compare the results obtained with those ob-
tained using other methods. Although they are still not
widespread in the country, if recommendations are pro-
vided by the state for their application, it will definitely
help to increase their significance. In addition, auditors
can always use them on their own to evaluate a particular
result obtained during the assessment.

Conclusions

This paper discusses the main methods of valuation of in-
tellectual assets in Azerbaijan. The most commonly used
methods are the historical cost method and the fair value
method. Both methods, although different in nature, do
a good job of valuing assets, including intellectual assets,
although they have certain peculiarities and existing prob-
lems. The study showed that the much more time-con-
suming part is not the initial valuation of an asset, but its
subsequent regular revaluation. It has been found that re-
valuation can be done through depreciation (i.e., without
revaluation in principle, but only by reducing the actual
value from year to year) and by estimating the new price
of the asset. The article describes in detail how an asset
should be revalued and how it should be reflected in the
financial statements.

In particular, the final posting after revaluation may
differ depending on how the asset was valued last year and
on which accounts the value of the asset is currently re-
corded. The paper presents these nuances in a table that
can be used in accounting at enterprises. The paper also
evaluates other methods of intellectual property valuation
that are not common in Azerbaijan but are mentioned in
the economic literature: among them are the current value
method, the replacement method, the discounted present
value, and others. It turned out that their application in
some situations for the valuation of intellectual assets can
be useful for identifying errors or inaccuracies in the use
of basic methods. The study also showed that the system
of economic relations of Azerbaijan, formed on the basis
of the Soviet economic system, requires reconstruction of
the national accounting system in accordance with inter-
national financial reporting standards. The cost of other
assets created in this way should be based on the historical
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cost of direct costs necessary to create, produce and pre-  of each method, but also to provide practical recommen-
pare them for operation in accordance with the company’s  dations for accountants and the audience.
management plans.
In further research, it would be appropriate to display Acknowledgements
empirical examplesof theassessmentofacertainintellectual ~ None.
asset at an enterprise using different assessment methods
to compare their effectiveness. This would allow not only
to clearly demonstrate the advantages and disadvantages  None.
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Anotauisi. CyuacHi 3araJbHONPUITHATI MeTomu OyXrajaTepcbkoro OOMIKy CTBOPIOBaINCA Ta BIOCKOHAIIOBAJINCA
IpOTAroM 6araTboxX pOKiB, IIPOTe MOLIYK METORIB IX BJOCKOHAa/JICHHS 3a/JMIIAETbCA aKTyaJbHUM. TaKUM YMHOM, B
pobori 6yn0 BUpilIeHO OLiHUTM OfHY 3 BaXK/IMBUX CKJIAIOBUX OYXTIaJATepCbKOro oOmiKy i 6araTbox MifNpUEMCTB
AsepbaiipkaHy, a caMe OLIHKY Ta BijoOpa)KeHHA iHTeJIeKTYyaJIbHMX aKTUBiB, a TaKOXX 3aIIPOIIOHYBaTU MeTOAM iX
BIOCKOHAJICHHA Ha OCHOBI JOCBiNy iHINMX KpaiH. ToMy MeTO0 poOOTH € IIOLIYK He[OMIKiB B OLIiHIIi iHTe/IeKTyaTbHAX
aKTVBIB, 110 iCHYIOTb B Cy4acHill cucTeMi 6yXrajTepchbKoro o6IiKy KpaiHu, Ta 3allpOIIOHYBATY IM a/JbTepHATUBY abo
MOXIUBICTD I/ BIOCKOHalTeHHA. OCHOBHMM METOJOM y HOCTiIKeHHI OyB aHasi3, OCKiIbKM Iifi 4ac poboru Oyno
3/1i/ICHEHO IIEPBUHHY 06po61<y 3HAYHMX 00CATIB maHMX. TaKoXX MO>KHA BiI3HAYMTY i1 iHILI METOMM, a CaMe TIOPiBHAHHA,
icropuynmit, ingykuii ta inmi. TakuM yuHOM, y po6oTi 6y710 OLIiIHEHO JIeAKi METO[M OLLiHKM iHTe/IeKTya/IbHUX aKTUBIB
Ha aszepOaliJKaHCBKMX HifnpueMcTBax. bylro IokasaHO, IO HajfyacTillle BUKOPUCTOBYIOTHCS iCTOPUYHUII MeTOf
OLIiHKI, @ TAKOXX CIIPaBeJIBa BapTiCTh. 3rOoM Oy/I0 OIVICAHO 3HAYHO Oi/IbIIY IX Ki/IbKiCTbh, 3aIIPOIIOHOBAHUX IHIIMMMU
HayKOBIIMU Ta 3TaflaHVX B iHIINX cTaHAapTax 3BiTHOCTi. KpiM Toro, 3a3HaueHo 0co6nMMBOCTI mpolecy moganpIoi
IIepeOLiHKY IHTeIeKTyaIbHMX aKTMBIB, a TAKOXX BifJIIOBifHI IPOBOLKM, AKi HOBMHEH 3p0OUTH OYXTaITep 3a/IeXKHO Bif
mesAKMX 3MiHHMX. Po60Ta IpMBHOCUTD HOBi 3HAHHA 11 GOPMYBaHHI OCHOBHUX NIPVHIMIIIB OYXTalITepChbKOro 00Ky,
30KpeMa B KOHTeKCTi IHTeJIeKTya/IbHIX aKTVBIB Ta iX BiffoOpaXkeHHA Y 3BiTHOCTI

Kntouogi cnoBa: HemaTepianbHi akTuBY; piHaHCK; eKOHOMiKa A3epbaliiKaHy; MDKHaApOIHI CTaHAAPTY OyXTraliTepcbKOro
00/1iKY; HiANPMEMHNIITBO
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