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conducted. Territorial community is detached as the primary local self-governance entity. Residents’ interest (needs) has
been characterized as the driving force and the most important component of territorial community’s living activity.
Peculiarities of territorial community as cross-border cooperation entity have been outlined in order to form good
neighborhood relations and to strengthen cooperation between territorial communities in cross-border space, promoting
solution of local development tasks. The fact that the processes of territorial communities’ reapprochement in cross-
border space require the search for new approaches to the use of economic, human and natural resources potential in
order to maintain achievement of qualitatively new level of economy efficiency and competitive ability of bordering
territorial communities, and improvement of its members living standards, has been emphasized. The following major
forms of territorial communities’ cross-border cooperation have been detached: Euroregion; cross-border cooperation
agreement in certain spheres;, mutually beneficial contacts between territorial communities. It has been suggested to
activate cross-border cooperation through development and implementation of joint initiatives, activities, programs and
strategies in certain spheres, including coordination of cooperation and accumulation of resources for the defined period
in order to conduct jointly relevant activities, forming of cross-border groupings as voluntary groupings of entities and/or
participants of cross-border cooperation of Ukraine and neighbouring countries, stipulated by agreement on cross-border
cooperation. Scientific novelty of research lies in the systematization of scientific approaches to the essence of territorial
community in Ukraine, in particular in cross-border space. It allows defining of local development priorities specifics and
improving of territorial communities’ competitive ability using the cross-border cooperation capacity. Practical
importance lies in the defining of territorial community essence in order to determine their role and place in the process of
authorities and local governance decentralization reform in terms of European integration with the aim of their self-
sufficiency and further development in cross-border space.
Keywords: community, territorial community, local governance, territory, interest, cross-border cooperation
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Hanbsko Osexcanapa OsexcanapiBHa,
acnipanm kageopu eKOHOMIYHOT ROIMUKY MA eKOHOMIKU Npayi,
JIvsiscoKull pecioHanbHUl IHCMUMYm 0epiCcagHO20 YNPAGIIHHS
Hayionanvroi axademii depoicasrozo ynpaeninus npu Ilpesudenmosi Ykpainu

OOCNIMKEHHA ®AKTOPIB IHBECTULIUHOI NMPUBABIINBOCTI PETTOHY
Y KOHTEKCTI ®OPMYBAHHA 3ACA[ 3ABE3INEYEHHA MO0
KOHKYPEHTOCMNPOMOXHOCTI

Heseaorcarouu na me, wo 6azamo GimuusHAHUX Ma 3apYOidcHUX OOCIIOHUKIE 3AUMAIOMbC BUBYEHHAM Npodiem
iH8eCMY8aHHs, HA CbO2OOHIWHIN OeHb NUMAHHA BUHAYEHHA [HEeCMUYIUHOI NpUeabiIu8oCmi pecioHy 3anuuacmscs
BIOKpUMUM, He MAE MAKOJHC €OUHOI cucmemu Kiacugikayii pakmopie ineecmuyitinoi npugadiueocmi. s @imuusHAHOL
HAyKu yetl Hanpsam € NepCcneKmugHUM ma aKmyaibHUM, 0cobIu8o npu opmyeantni cmpameiil pe2ioHaIbHO20 PO3BUMKY.
Ilposedeno docnidsicenns ineecmuyiinol npueadIU6OCmi pe2iony, 6UsEIeHO OCHOGHI (hakmopu, wo Gniueaioms Ha Hel.
Ipoananizosano Haykosi npayi 6imMyu3HAHUX OOCHIOHUKI8, NYONIKayii ma  36imu MIXCHAPOOHUX opeaHizayiu, Oai
MIJHCHAPOOHUX eKOHOMIUHUX pelimuneie. Busnaueno, wo ineecmuyitina npueabaugicmes peciony — CYKYNHICb O3HAK,
61aCMU8OCMel, NPUMAMAHHUX YbOMY PEe2IOHY, HA OCHOGI AKUX O6A3VeMbCsi OYinKa iHeecmopd, wooo 30amHOCHi peciony
egexmusHo 3anyyamu Kanimai. Y3azaneHueuiu pe3ynvmamu nposeoeHux 00CIioNiCcenb, Wo CMOCYIOMbCs iHBECMUYIIHO20
KAiMamy i pe2ioHanbHOl npueadIueoCcmi, SUOLIEHO YOMUPU SPYRU YUHHUKIG, K GNIUSAIOMb HA NPULHAMMS IHEeCmopamu
piutenb:  CYCRITbHO-NONIMUYHI, eKOHOMIYHI, iH(opmayiuni, eeonorimuuni. Ipyna cycnitbHO-ROMIMUYHUX YUHHUKIE
xapakmepusye SKicmbs mpyoosux pecypcis, 0iioge cepedosuuje pe2iony, NOJIMu4Hy CUCeEMY, 0d€ MONCTUBICMb OYIHUMU
piBeHb po36UMKY COyianbHOL IH@pacmpykmypu, 3akowooasuy 0azy 6 cgepi insecmysanus. Exonomiuni axmopu
dopmytoms KapmuHy po3nooiny pecypcie, niusarOms Ha NPUOYMKOGICMb IHGeCMUyiuHuUx npoekmis. B cyuacnux ymosax
PO3BUMKY  CBIMOB020 20CNOOAPCMBA  CNOCMEPIcAEMbCA  NOCUNeHHA poni  iHgopmayii vy O0O0CASHeHHI  COYidNbHO-
exoHomiuHo2o npoepecy. Tlooaua npasougoi, 00cmogipHoi, akmyanvHoi iHopmayii npo pe2ion y 6uenadi npoMOYIIHUX
3ax00i8 NPUAdIIOE THEECOPi6, NOCUNIOE IXHIll iHmMepec 00 Pe2ioHy, AK 00 NOMEHYIUH020 00'cKkmy KanimaioeKiadeHH.
Teononimuuni axmopu, sKi no6’s3aui 2e02pagiuHuM PO3MAULYEBAHHIM, PO3MIPOM MEPUMOpIi, YucerbHicmio ma
EMHIYHUM CKAA0OM HACENEHHS, A MAKOIIC OIUZLKICMIO 00 0epIHCABHUX KOPOOHIE MAlOMb Heabusike 3HAYeHH s, addice Ha Yi
gaxkmopu nepuiouepe08o 36epmaroms yeazy IHEeCmopu npu npogedenti OYiHIoganHs npueadbaugocmi peziony. He menwu
BAJICTUBO20 3HAYEHHSL OISl IMIOJNCY Pe2IiOHYy YU Kpainu Maiomv pe3yibmamu OYIHIO8AHb HE3ANEeNCHUX eKCnepmis
MIDICHAPOOHUX OpeaHi3ayill ma peumuneosux azenmcms. Havnowupenivuumu nOKa3HUKaAMU eKOHOMIYHO20 XapaKkmepy, sKi
MOACYMb 3ACMOCO8YBAMUCH NPU OOCTIONCEHHT IHEeCMUYIUHOI NPueabausocmi Kpainu € IHOeKC CRpUtiHAmMms Kopynyii,
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indexc [[oicuni, iHOekc 2n00anbHOi KOHKYPEHMOCHPOMONCHOCMI | pe3yibmamu peumuney 1e2Kocmi eedenHs 0Oi3Hec).

Takum qumom, 3a pe3yibmamamu AHANi3y 3A3HAYEHUX (HAKmopie MOICHA OMpumMamu

iH(hopmayio npo nomeHyiuHi

MOJNCIUBOCIE PE2IOHY, HA OCHOBI 4020 IH8eCMOP NPUUMAE PIULeHHs NPO OOYLIbHICIb [HEECMY6AHHSL.

Knrouosi cnosa: insecmuyii, ineecmuyitina npusadIuicms, peciOHAIbHA eKOHOMIKA, (akmopu

npU6abIUEOCMI, KOHKYPEHMOCHPOMONCHICTD.
BCTYII

MocranoBka mpodaemn. CyuacHa Ti00aNbHA
eKOHOMIYHa CHCTE€Ma, III0 Opi€HTOBaHAa Ha PO3BHUTOK
PHHKOBHX BiTHOCHH, TUKTY€ YMOBH, B SKHX 3a0€3MeUCHHS
KOHKYPEHTO3J]aTHOCTI HAIliOHAJHbHOI €KOHOMIKH, a TaKOX
CTabUTBHOCTI ii PO3BUTKY HE MOXIJIHMBE TPHU HHU3IBKOMY
piBHI iHBecTyBaHHA. BHacHimoOK mporecy AeneHTparizamnii
B  YKpaiHi E€KOHOMIYHa  CaMOCTIHHICTh  PETiOHIB
T IBUIIY €THCSL. Binrax, BUHUKAE HEOOXiTHICTh
(dhopMyBaHHs SIKICHOI cTparterii 3ajlyueHHs IHBECTHIIH B
€KOHOMIKY pErioHiB, BpaxoOBYIOYM IXHI ITOTEHLIMHHI
MOJKJIMBOCTI, TEpEeBard, a TaKOX YHHHUKH, SKi MaloTh
Ge3rocepeHill BIUIMB Ha 111 IEpeBarH.

AHani3 ocTraHHiX JocaikeHb i myOuikamiii.
[MutanHs iHBECTHHIMHOI TPUBAOIMBOCTI mepedyBae B
meHTpi yBaru Oarateox HaykoBmiB. O. FO. Matseesa, A. C.
Minsitno [4], O. M Tapabykina [9] mocmigmnum 3B’S30K
MK €KOHOMIYHHM PO3BHUTKOM Ta IHBECTHUIIIHHOIO
npuBabnusictio, T. B. IToropenosa, I'. 0. Mukuruiiiaa
[7] Ta O. Huxomaituyk [5] mpoaHamizyBany iHBECTHLIHHY
NpuBaOJIMBICT Kpi3b MPU3MY CTATHUCTHYHUX METOMIB Ta
MDKHApOIHUX PEHTUHTIB. MeTOaM OLIHKU HPUBAOIHUBOCTI
PETiOHIB 3 TOUKHM 30py IHBECTOPIB BHKJIaeHO y mpaipix C.
O. Imyx, T. B. Kyminig [3] Ta C. A. IleTpoBcbKoi [6].

Meta crarTi (mMOcTaHOBKAa 3aBAaHHs). MeTtoro
CTaTTI € BH3HAYEHHS IHBECTHULIHHOI NPUBAOIUBOCTI
perioHy, po3KpUTTs (PaKTOpPiB, IO BILIMBAIOTH HA Hel.

PE3YJIBTATHU JOCJIIKEHb

OCHOBOIO cTpaterii €eKOHOMIYHOTO 3POCTaHHS Ta
MATPUMKH ~ KOHKYPEHTOCHPOMOXXHOCTI ~ €KOHOMIKH B
Cy4acHMX YMOBaxX PO3BHTKY CBITOBOTO TOCHOAAPCTBA €
(dbopMyBaHHS PHUHKOBOI, COLIalbHO Ta IHHOBATHBHO-
OpIEHTOBAHOI ~ CKOHOMIUHOI  cucTeMH. EKOHOMIYHE
HiIHECEHHsI PETiOHY 4M KpaiHW 3arajoM He MOXJHBE 0e3
CTPYKTYpHOI mepeOy/IoBH E€KOHOMIKH 13 BHKOPUCTAHHSIM
CY4YacHHMX TEXHOJIOTIH.

[IpiopureTHnmMu 3aBIaHHIMU CTPYKTYPHOI
TpaHcopmanii €KOHOMIKM Ha  TEXHOJOTIYHIH Ta
pecypcHiii 6asi €:

—3aJy4eHHS peCypciB y TpPIOPUTETHI Tamy3i

€KOHOMIKH 3 ypaxyBaHHAM HAI[lOHAJIBHOI 1 pEeTiOHaJIBHOI
cnenn ik,

—HiATPUMKA PO3BUTKY HAYKOEMHHUX BUPOOHHIITB;

— CTUMYJIFOBaHHSA TeXHOJ’IOFi'-lHOFO CKCIIOPTY,

—CIPUAHHSA y PO3BUTKY CIIOXKHUBYOTO CEKTOPY
€KOHOMIKH Ta c(hepu MociyT;

—IOCHJICHHSI KOHKYPEHTHHX ITO3MLIN BITYN3HIHMX
BUPOOHMKIB BiTHOCHO iHO3EMHHX.

[MoOymoBa iHHOBaIiWHO! EKOHOMIKM Ha OCHOBI
BHCOKOTEXHOIIOTI9HOTO BHUPOOHHUIITBA notpebye
3allydeHHs 3HAYHUX OOCSTIB IHBECTHIINA. AKTHBI3aLlis
IHBECTUIIIHHOI ~ MiSUTBHOCTI B KpaiHi 3alleXHUTh  Bif
MPUBAOINBOCTI i PETiOHIB 3 TOYKM 30py BeICHHS Oi3HECY.
Binrak, nmutaHHS PO3BUTKY 1HBECTHIIHHOTO MOTEHIANy €
OJTHUM 13 MPIOPUTETHHX 3aBAaHb JISJIBHOCTI MICI[CBHX

ineecmuyitinoi

OpTraHiB BJIaJIH.

CraHoM Ha CBOTOJHI HAyKOBII MO pi3HOMY
TPAKTYIOTh TOHSTTS «iHBECTHIIHHOI NMPHBAOIMBOCTI», HE
ICHy€ TaKOX €IMHOI METOIUKH KiIachdikallii Gpakropis, Mo

i BH3Ha4aloTh. B eKOHOMIWHIA JiTepaTypi MOXKHA
3yCTPITH HACTYIHI Ie(iHili] 3a3HAYEHOr0 TTIOHSATTSL:
—«... IHTerpajgbHa XapaKTePUCTHKA #oro

MOJJIMBOCTEH CTOCOBHO 3aJy4CHHS I1HBECTHIIH, IO
3HaXOIATHhCS MiJl BIUIMBOM CYKYIHOCTI T'€OINOJITHYHUX,
OpraHizaiiiiHo-ynpaBIiHChKHX, C€KOHOMIYHUX,
€KOJIOTIYHHX Ta COLiaIbHUX YUHHUKIBY [4, ¢. 79];

—«.. CYyKYIHICTb MEBHHX IHapaMeTpiB  Ta
XapaKTepUCTHK, TPUTAMAHHUX LBOMY pETioHy, sKi
JO3BOJISIFOTh HOMY 3aiydaTd HEeOOXiMHUI oOcCsT KamiTay
Ha B3a€EMOBUTITHHX 3 iHBecTOpamMu ymoBax» [3, c. 71];

—«... T CYKYIHICTh TOJITHYHUX, COIiaJbHHUX,
IHCTUTYLIOHAJIFHUX, €KOJIOTIYHMUX Ta €KOHOMIYHHX YMOB
¢byHKIIOHYBaHHs KpaiHu (perioHiB), M0 3a0e3MevyIoTh
CTaOUTBHICTh 1HBECTHUI[MHOT MisJIBHOCTI BITYM3HSIHHX 1
3apyOiXHUX iHBecTOpiBY» [7, . 252].

Vs3araJbHUBIIM BHUIIEHABEACHI MiAXOAH, MOXHA
CKa3aTH, W0 IHBECTUIIlHA TPHUBAOIUBICTh PETIOHY
BH3HAYAETHCSI CHCTEMOIO NapaMeTpiB, sIKi € OpiEHTHpaMH
JUIsl 1HBECTOpIiB, Ha OCHOBI $KOI (hOpMyeThCsl 3aranbHa
KapTHHA 30AaTHOCTI TOTO UM IHIIOTO PETiOHY 3alydaTu
KarriTan.

Ilepen  mpuiHATTSAM  IHBECTHUIIIHHHX  pIIICHB
MOTEHI[ifHI 1HBECTOPH 3IiMCHIOIOTH KOMIUIEKCHY OIIHKY
IHBECTHIIIHOI TPUBAONMBOCTI PpETiOHY, OCKUIBKH 1€

JOTIOMara€ BU3HAYWTH KOHKYPEHTHI MepeBarn 00’eKTa
iHBECTYBaHHs. 3a pe3yJibTaTaMH aHallizy HU3KH (hakTopiB
IHBECTOp pOOUTH BHCHOBOK TMPO 3JaTHICTh PETiOHY
e(eKTHBHO OCBOIOBATH KaIliTal, rapaHTyBaTH OBEPHEHHS
BKJIQJICHOTO KaIliTaly TIpH MIHIMAaJIbHUX pPH3MKaX Ta
HaMKOPOTIINX TEPMiHaX.

Ha nymky TapaOykinoi O. M. «... iHBecTHILiliHa
MpuBaONMBICTE KpaiHW YH  PETiOHy  BU3HAYAETHCS
(dakTtopamu SK O0’€KTHBHOTO Xapakrepy (Ti, IO
BU3HAYAIOTh 1X TepUTOpianbHi OCOOIMBOCTI), TaK i

cy0’ekTHBHOTO Xapakrepy (0Oe3mocepemHbO iHBECTHIIHHA
MOJITHKA, SKa € JisSMU JEepKaBHUX 1 MICIIEBHX OpraHiB
BJIaJM 3 YNPABJIIHHS PO3BUTKOM IHBECTHLIHHOTO IMPOLIECY
Ha naHiil teputopii)» [9, c. 10]. OnHak Takuid moxuin He
MOXE€ CTaTH IOCTIIHOIO OCHOBOIO Ui Kiacudikaii
YMHHHKIB, IO BIUIMBAIOTh Ha NpPUBAOIMBICT pPETIiOHY,
a/DKe  JWHAMIYHUA  pPO3BHUTOK  CBITOBOi  E€KOHOMIKH,
TpaHcdopMallisi eKOHOMIYHHX CHCTEM Ta 3MiHAa XapakTepy
OUIOBMX BIAHOCHH  JTUKTYIOTh HOBI YMOBH BEICHHS
0i3Hecy Ta IPUHHSTTS YIIPABIiHCHKIX PIillICHb.

I'pebentok H. O. Buginse tpu rpynu ¢GakTopis, sKi
TOB’s13aHi 3 1HBECTUIIIHHOIO MPUBAOJIMBICTIO: €KOHOMIYHI,
iHCTHTYHINHI Ta comianeHi [1]. ¥V mpami mocmigauka C. A.
[TeTpoBchKoi iHBECTHITIIIHA TPUBAOINBICTH TPAKTYETHCS SIK
IHTerpaJbHUN MOKA3HHMK, [0 BU3HAYAETHCS (PAKTOpaMU
I’SITU TPy [6]:

1) piBeHb 3araJibHOr0 €KOHOMIYHOT'O PO3BHUTKY;

2) moTeHUian IHBeCTHLIHHOI iH(pacTpyKTypH
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perioHy;

3) perioHansHi nemMorpadidHi mapaMeTpu;

4) piBeHb pPO3BHUTKY PHHKOBOI iH(QPACTPYKTYpH
perioHy;

5) KpUMIHOTEHHUH Ta €KOJIOTIYHHIA CTaH.

3 ormmAgy Ha CydaCHHMH PO3BHUTOK  CBITOBOi
€KOHOMIKH Ta )KOPCTKY KOHKYPEHIIII0 Ha MDKAEPKaBHOMY,
a TakoXX 1 Ha MDKpErioHaIbHOMY piBHI (axkTopu, sKi
MaloTh BH3HAYaJIbHUH BIUIMB Ha pIlIEHHS IHBECTOPIB
YMOBHO MOXHa TMOJUIMTH HA: CYCIIUTBHO-TIONITHYHI;
€KOHOMIi4Hi; iH(OpMaIliiiHi; TeONOTITHYHI.

I'pyna cycnibHO-ITOMITHYHUX (AKTOPIB BKITIOYAE:

— piBEHB COMIAIBHOTO 3aXWCTY, YMOB JKUTTS,

—piBEHb  OCBIYEHOCTI  HAacCelIeHHS, HASBHICTbH
KBaTipiKOBaHUX KaJIPiB;

—TapaHTis TpaB i CBOOO/T JIIOINHH;

—piBeHb cBOOOIM CIIOBA;

— CTYIIHb MOJITHYHOI aKTUBHOCTI HACCIICHHS,

— piBeHb KOPYIILIIT;

— piBeHb PO3BUTKY COLIANILHOT IHYPACTPYKTYPH;

— MOJIITUYHA CTAOLIBbHICTD;

— CTaH 0€3IeKH, HASIBHICTh KOH()TIKTIB, BOEH;

— HOPMaTHBHO-TIPABOBA 6aza B
IHBECTYBaHHS,

— KPUMiHOTEHHHUU PiBEHb.

ExonoMiuHI (pakTOpH MarOTh O€3MmocepeHiil BIUIUB
Ha (opMyBaHHS IHBECTUIITHOI MpPHUBAOIMBOCTI, BOHU
BHU3HAYAIOTh MPUOYTKOBICTh iHBECTHILIN. [0 eKOHOMIYHUX
(akTOpiB MOXKHA BIHECTH:

—TemMI pocty BBII;

— CTaOUIBHICTH BaIFOTHOTO KYPCY;

—II0/IaTKOBA CHUCTEMA;

— 0aHKIBCHKA IHPPACTPYKTYpa;

— piBEeHB OILIATH TIpaIli;

— TOProBEJIbHA TOJIITHKA;

— {HBECTHIIIIHA TTOJIITHKA.

BiamiaaoM0 pHcor0 MTOCTIHAYCTPIaIbHOTO
CYCHIIBCTBA € 3pocTaroue 3HaueHHs iHdopmamii s
COLIIaJIbHOT0-€KOHOMIYHOTO — mporpecy. IHpopmanis €

raysi

OJHUM 13 YUHHUKIB 3a0e3rne4yeHHs
KOHKYPEHTOCIIPOMOXKHOCTI C€KOHOMIKH. Bononinus
JIOCTOBIPHOIO, ~ aKTYaJIbHOIO  iH(OpMAIli€l0  JT03BOJISIE

3a0e3MeunTH TpaBUIbHE IPOTHO3YBAHHS 1 YIPABJIIHHA
€KOHOMIYHUMH TIpOlleCaMH Ta HPUHHATTI HAyKOBO
OOTPYHTOBAHUX pillleHb. Y 3B’S3KY i3 BHIEBKA3aHUM, CIiJT
BHIUMTH Tpyny (akTopiB 3 iHPOPMAIIITHOIO CKIaI0BOIO,
10 MOXKYTh BIUTMBATH HA IHBECTHUIIIIHY PUBaOIUBICTH 5K
eKOHOMiuHy Kkareropito. Jlo rpynu iHdopmaniiiHux
(akTOpiB MOXKHA BIIHECTH:

— iHdopMaiiiai BiiiHH;

— piBeHb iHpOpMaTH3allii CyCHiIbCTBA;

—TpOMOLISL  PErioHy, y4acTb IPEICTaBHHKIB
perioHanbHUX OpraHiB Biagu Ta Oi3HeCy y spMapkax,
BUCTaBKaxX, (opymax, Oi3HEC-MICisIX  IPUCBIUCHUX
MpPe3eHTAIli] MOTCHI[ITHIX MOKIIMBOCTEH PETIOHY.

['eononiTiyHe MONOKEHHS TEPUTOPIi € CKIIAJTOBOIO
YaCTHHOK 11 PO3BUTKY Ta IIEBHOIO MIpOI0 BH3HAUaE ii
iHTepecn. BucTymaroun B SKOCTI pecypcy, TeOIOIIiTHIHE
po3TallyBaHHSA BIUIMBA€ Ha BHPILIEHHS EKOHOMIYHHX,
COITIAJIbHUX, TIOJNITHYHHUX 1 MUTaHb SK JAEpPKaBHOTO, TaK i
perioHansHOro piBHsA. Jo reomomithyHUX (HAKTOPIB, IO
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BU3HAYAIOTh 1HBECTHIIMHMI KJIIMAT, MOJKHA BITHECTH:

—reorpadivHe po3TanryBaHHS;

— po3Mip TepuTOpii;

— OJIM3BKICTH 10 KOP/IOHIB;

— HasBHICTh PECYpPCiB Ta JOCTYH 0 HUX;

— KIJIBKICTB 1 CKJIa/] HACEJICHHS.

T'eonomiTHUHMI YMHHUK Ma€ 3HAYHWI BIUIMB Ha
3MATHICTh PETIOHIB 3aJyyaTH Kamitaia. Bigomo, 1110
MIPUKOP/IOHHI PETiOHM COLaJIBbHO Ta €KOHOMIYHO € OLibII
PO3BUHEHUMH, HiXK TEPUTOPIL, SKi € BiTAICHUMU BiJ| JTiHii
JIEPKABHOTO KOpHOHY. Taka 3aKOHOMIPHICTh, B IEPIIy

4epry, IOSCHIOEThCS CIPHATIMBAM reorpadidvHuM Ta
TEONONITHYHUM  PO3TAIyBaHHAM, IO  JIONOMArae
MOKpUBaTH  JedimuT (IiHAHCOBUX PpECcypciB  330BHI.

Bru3pkicTh KOPIOHY Haga€ TOJATKOBI IepeBaru y BUTIISI
HU3BKHX BHUTPAaT Ha IIEPEBE3CHHS, pa3oM 3 TUM
MiABUIIYIOYH KOHKYPEHTOCIPOMOXHICTE  PEriOHAJBHUX
TOBapiB NpPH EKCHOpTi y cycigi kpainu. [lonermenunit
JIOCTYIl JI0 pErioHaJbHUX PHHKIB CYCIIHIX JepXaB €
PYIIIHHOIO CHIIOO JJIsl aKTHBI3alil MIXKHAPOJHOT TOPTIBII,
10 BEITUKOK0 MIipOIO MPUBAOIIOE 1HO3EMHUX 1HBECTOPIB Ta
CHOHyKa€e iX BKJIQJAaTH KOIITH Yy BHPOOHHLTBO Ha
TEPUTOPii IPUKOPJOHHHUX PETiOHIB.

Baxnusoro 3HAYEHHS npu TPUAHATTI
IHBECTHIINHUX pIilIeHp Mae iHpopMalis Mpo MO3UIil Tol
YHM IHIIOI KpaiHM B CHHCKY MDKHapOIHUX EKOHOMIYHHX
perituariB.  OIIHIOOYM  IHBECTHI[IHHUA  MMOTEHINA,
3apyOikKHI 1HBECTOPH 3BEpPTAIOTH yBary Ha aHATITHIHY
iHpopMalliro, cTaTUCTUYHI JaHi. Po3poOka mopiBHUIBHUX
OLIHOK I1HBECTHULIHHOI NPHUBAaOIMBOCTI KpaiH CBiTYy 1
perioHiB Oyina 3amouatkoBaHo 40 pokiB Tomy. Cepen
MepIInX JOCTIPKEHb y 1K cdepi Oyau HayKOBI po3poOKH
NpeACTaBHUKIB  ['apBapacbkoi — mIKoiM [5]. Ha
CBOTO/IHIIIHIM JIeHb iCHYe BeNMKa Ipyna €KOHOMIYHHX
MTOKA3HUKIB, Cepell SIKMX MOXKHA BUAUIHTH iHAEKC J[XwHI,
iHAEeKC TI00aTbHOI KOHKYPEHTOCIPOMOXKHOCTI, 1HIEKC
CHPUHHATTA KOPYNIii Ta TOKA3HHK JIETKOCTI BEIEHHS
0i3Hecy.

Inpexc JDxuHI — L€ CTATHCTHYHHMM IOKA3HUK, IO
JIEMOHCTPY€ pO3ILIAPYBaHHSA HAcCEIeHHS KpaiHu abo x
OKpPEMOr0 pEerioHy 3a pIiBHEM MarepiajbHUX JIOXOIIB,
TOOTO CTyNEHEM HaKOIM4YeHOro Oararcta. [lanuii iHmEKC
MOXe OyTH OpIEHTHpOM Ui iHBECTOpa Ta OJHHM i3
€JIEMEHTIB CUCTEMH OLIIHFOBAHHSI COLliaJIbHO-€KOHOMIYHOTO
PO3BUTKY KpaiHH M perioHy 3arajiom [8].

[Hnexc rn06anbHOI KOHKYPEHTOCHPOMOXKHOCTI —
OIOPIYHUHA IMOKa3HWK, pO3PAaXOBaHHHA 3a METOAHMKOIO
BcecBiTHROTO €KOHOMIYHOTO (hOpyMy, IO XapaKTepU3ye
KOHKYPEHTOCIIPOMOKHICTh KpaiH CBiTy, SIKi 3HaXOISATHCSA
Ha pI3HUX PIBHAX EKOHOMIYHOTO po3BHUTKY (YkpaiHa
3aiimMae 85 moszmmito i3 138 xpain 3a pesymsratamu 2016
poxy) [2]. .

Inpexc cropuiHATTS KOpyHuUli — IIOKAa3HUK, SKUAN
YKJIaJa€ThCsl MIDKHAPOJHOK oOprasizamiero Transparency
International i 6a3yeTbcst Ha ONMTYBAaHHAX MIKHAPOIHHUX
(hiHaHCOBHUX Ta MPaBO3aXMCHUX E€KCIEPTIB (3a IiACyMKaMH
2016 poky Haia kpaina 3aiimana 131 no3umnito B pedTHHTY
i3 176 kpaiH, pa3oM 3 TakuMu KpaiHamu, sk Ipan, Hemau,
Kasaxcran, Pocis) [11].

Jlerxicte BemeHHs Oi3Hecy (Doing business) —
PEHTHHT JIETKOCTI BEIEHHS MiANPUEMHUIILKOI TisITbHOCTI
32 TAaKUMH KpHUTEPIAMH SK: OTPHUMAaHHS [03BOJly Ha
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OyIiBHHMLITBO, JIETKICTh BiIKPUTTS HOBOTO Oi3HECY Ta HOTO
peecTpatlisi, 3aXKUCT MPaB IHBECTOPIB, OTPUMAaHHS KPEHTIB,
wiata nojarkie romo (y 2015 pomi Ykpaina 3aiinsia 83
micrie i3 189 kpain) [10].

Sk mpaBmio, 1HO3EMHI IHBECTOPH HAaJalOTh
repeBary perioHaMm i3 BHCOKMM piBHeM ypOaHizamii Ta

HasBHICTIO KBaJTiiKOBaHMX TPYINOBUX pecypciB, i3
PO3BUHEHOIO  IHPPACTPYKTYpOIO 1 eKOHOMikor. B
KOHTEKCTI BHILNECKAa3aHOTO, BAXJIMBUM € YHHKHCHHS

acuMeTpii B 3alydeHHI NMPSIMHUX iHO3EMHUX IHBECTHIIN 10
OKpeMHX  aJMiHICTPaTUBHO-TEPUTOPIAUILHUX  OJUHUILL
KpaiHn Ta THOOKO BHpPaXXEHOI TEHAEHIi 10 HaaMipHO1

L 2

acUMeTpii 3aJTydeHHs iHBECTHUIII.

BUCHOBKH I
MOJAJBIINX JOCIKEHD

HEPCIIEKTUBU

BpaxoByroun BuIe3a3HAa4eHE, MOXHA 3pOOUTH
BHCHOBOK, III0 3 TOYKH 30py HOTCHIIHHUX IHBECTOPIB Ha
KOHKYpPEHTOCIIPOMOXKHICTh ~ PETriOHAJIbHOI ~ €KOHOMIKH
BIUIMBae Oe3nmiy (akTopiB, siki MaroTh iH(opMauiiiHu,
COILaTbHUM, €KOHOMIYHUHN, MOJITHYHHHA, TEOMOITHUYHUN
Ta MpaBoOBUM xapakrep. He MeHII BaKJIMBOro 3HAYEHHS
IIPY  OLIHIOBaHHI MOXJIMBOCTEH pETioHy 4YM KpaiHu

3aJIy4aTn iHBCCTI/IHﬁ Ma€ aHalli3 CTAaTUCTUYHUX JaHUX,

KOHIIEHTpalil 1HBECTHI[IH HAaBKOJIO HAaHPO3BUHEHININX . : N X

perionie Ta wict. [lpoBesiesEs omimki (akropis  PE3YUBTATIB  MDKHADONHMX  peiTHHIB.  PoskpuTTs
iHBECTHUIHHOT IPUBAGIMBOCTI PETiOHIB i3 HU3bKKM piBHem ~— THHHHKIB  IHBCCTHIIMHOL HPHBa6HUHBO?T1 PpET10HY
PO3BUTKY, J0IOMArac BUPOOMTH e(eKTHBHMI Mexamizm ~ CTAHOBUTbL  BEIMKUM  JIOCTIHUIBKHM — IHTEpEC, IO

moTpe0ye MoAaIbIIOT0 BHBUCHHS 3 OTJISAY Ha AMHAMIYHI

MiJABUIIEHHS  IHBECTHLIHHOI  JisUTBHOCTI B HHX, k el P
3MIiHHM B CBITOBilf €KOHOMIL.

SMCHINYIOYN PU3BUK YTBOPCHHS 3a3Ha4YEHO1 pel"iOHaJ'H)HO.I.
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[EnexTponuuit Pexum

pecype]. - JOCTYIIY:

Pexum JOCTYITYy:

Manbko AsekcaHapa AJieKCaHIPOBHA

HCCJIIEJOBAHUE ®AKTOPOB MHBECTUIIMOHHON NPUBJEKATEJBHOCTHU PETMOHA B
KOHTEKCTE ®OPMHUPOBAHUS OCHOB OBECIHEYEHUS EI'O KOHKYPEHTOCIIOCOBHOCTHU

Hecmomps na mo, umo muozue omeyecmeentvie u 3apyoexcHvie uccied08ament 3aHUMalomes usyieHuem npoonem
UHEECMUPOSAHUSL, HA Ce200HAUHUT 0eHb, 6ONPOC OnpedeneHus: UHBECTUYUOHHOU NPUBTEKAMENbHOCIU Pe2UOHA OCINAem sl
OMKPLIMbIM, He UMEemcs makKdice eOUHOU cucmembl Kiaccugpurayuy axmopos UuH8eCmMuyUOHHoOU NPUGLEKAMENbHOCHI.
Hns omeuecmeenHoll HAYKU 9MO HANPAGIeHUe ABNAEMC NEPCNEKMUBHbIM U AKMYAIbHbIM, 0COOEHHO npu POpMUposanuu
cmpamezutl  pecuoHAIbHO20 paszeumus. IIpoeedeHo ucciedo8anue UHEECMUYUOHHOU NPUGTEKAMENbHOCU PecUoHd,
BbIAGNIEHbL  OCHOGHBIE  (hakmopvl, euusiowue Ha Hee. [IpoaHanusuposamvl HAayyHvle Mpyobl OMeEYeCmMEeHHbIX
uccireoogamerneil, NYOIUKAYUU U OMYENMbl MeNCOYHAPOOHBIX OpP2AHU3AYUL, OAHHbIE MEHCOYHAPOOHLIX DKOHOMUUECKUX
petimuneos. Onpedeneno, umo UHEECMUYUOHHASA NPUBTEKAMENbHOCb Pe2UOHd — COBOKYNHOCMb NPUSHAKOS, CEOLCMS,
NPUCYUUX ITNOMY PEUOHY, HA OCHOBE KOMOPBIX OA3UPYemcs OYeHKd UHBECmopa, N0 CHOCOOHOCTU pecUuoHa P PeKmusHo
npugnexams kanuman. O6odwue pe3yrbmamul NPOGEOEHHbIX UCCIEO08AHUT, KACAIOWUXCA UHBECMUYUOHHO20 KIUMAma u
De2UOHATLHOU NPUBLEKAENbHOCIY, BbIOENEHO Yemblpe ZPynnbl (QaxKmopos, eIuAIOWUX Ha NpUHAMUEe UHEECTOpaMU
peuienuil: 0duecmeeHHO-nOIUMUYecKue, IKOHoOMUUecKue, uHpopmayuonnvle, ceononumuyeckue. I pynna obwecmsenno-
RONUMUYECKUX aKmopos Xapaxmepusyiom Kauecmeo mpyoogblX pecypcos, 0enosylo cpedy pecuoHd, NOIUMUYECKYIO
cucmemy, 0aem 603MOIUCHOCHb OYEHUMb YPOBEHb PA3GUMUS COYUATLHOU UHPDPACMPYKMYPbI, 3AKOHOOAMenbHyo 6a3y 6
cpepe uneecmupoganus. IDKOHOMUYECKUE DaAKMOpbl POPpMUPYIOm KAPMUHY pacnpeoeneHus pecypcos, GIUAWUX Ha
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00X0OHOCMb UHBECTMUYUOHHBIX NPOEeKmo8. B coepemennvix ycnosuax paszeumus Mupogoz2o X03:aicmea HabIooaemcs
ycuneHue poau uHopmayuy 8 00CMUICeHUU COYUAIbHO-IKOHOMUYecKo2o npozpecca. Ilooaua npasousoil, 0ocmogepHoll,
akmyanbHoU uHgopmayuu o pecuoHe 8 8uUde PeKIAMHbIX MEPONPUAMUL NPUBTIEKAeN UHBECHIOPO8, YCUIUBAEm UX UHmepeC
K pecuoHy, KAk K HOMEHYUATbHOMY O00beKmy Kanumanognodxcenus. Ieonorumuyeckue axmopul, c8A3aHHbIE
2eozpaguueckum pacnonoNCceHuem, pasmepom meppumopu, YUCIEHHOCMbIO U IMHUYECKUM COCABOM HACeNeHusl, d
makdice OAU30CMbIO K 20CYOaAPCMBEHHbIM SPAHUYAM UMEIOM OOIbUoe 3HaAUeHUe, edb M aKmopuvl 6 Nepeyio ouepedsb
0bpawarom GHUMAHUE UHBECMOPbL NPU NPOBEOeHUl OYEHKU npugiekamenbHocmu pecuona. He menee sadicnoe 3nayenue
0711 UMUOIICA PE2UOHA ULU CIPAHbL UMEIOM Pe3yIbmambl OYEeHOK He3A8UCUMBIX IKCNEPIOB MENHCOYHAPOOHBIX OP2AHU3AYUL
u petimuneoebix acenmcme. Haubonee pacnpocmpanennviMu noxasamensamu KOHOMUYECKO20 Xapakmepd, KOmopbie
MO2Ym NPUMEHAMbCS NPU UCCIe008AHUU UHBECHUYUOHHOU NPUBTEKAMENbHOCIU CIMPAHbL ABTIAEMCs UHOEKC 80CHPUSMUS
KOppynyuu, uHoexc Joicunu, unoexc 2100aibHol KOHKYPEHMOCHOCOOHOCMU U pe3yIbmamsl petumunaa 1eeKocmi 6e0eHus
ousneca. Taxum ob6pazom, no pesyiomamam aHATU3A YKA3AHHBIX (QAKMOPOS, MOJCHO NOJIYYUMb UHDOPMAYUIO O
NOMEHYUATILHBIX BO3MONCHOCMAX PEe2UOHA, HA OCHOBe 4e20 UHBeCMOp NPUHUMAem peuieHue O YerecooOpasHocmu
UHBECTUPOBAHUSL.

Knroueevie cnoea: unmgecmuyuu, UHBECMUYUOHHAS NPUBLEKAMENbHOCHb, De2UOHANbHAL IKOHOMUKA, (akmopbvl
UHBECTNUYUOHHOU NPUBTEKAMENbHOCNU, KOHKYPEHMOCHOCOOHOCHb.

Tsanko Oleksandra O.

STUDYING THE FACTORS OF INVESTMENT ATTRACTIVENESS OF THE REGION IN THE
CONTEXT OF FORMATION OF PRINCIPLES OF ENSURING ITS COMPETITIVENESS

Despite the fact that many national and foreign researchers deal with studying the problems of investment, the
issue of determination of investment attractiveness of the region remains open today, there is no single system of
classification of investment attractiveness factors as well. For national science, this trend is promising and relevant,
especially in the formation of regional development strategies. The research of investment attractiveness of the region has
been conducted, the main factors affecting it have been identified. Scientific works of local researchers, publications and
reports of international organizations, data of international economic ratings have been analyzed. It has been determined
that the investment attractiveness of the region is a set of attributes, properties inherent to the region, on which the
investor's opinion is based with regard to ability of the region to effectively raise capital. Having summarized the results of
the research on the investment climate and regional attractiveness, four groups of factors that influence decision-making
by investors have been singled out: sociopolitical, economic, informational, geopolitical. The group of sociopolitical
factors characterizes the quality of human resources, business environment of the region, political system, makes it
possible to assess the level of development of social infrastructure, the legal framework in the field of investment.
Economic factors form a picture of the distribution of resources, influence profitability of the investment projects. In the
current conditions of the world economy development one can observe an increasing role of information in achieving
social and economic progress. Submission of true, accurate, current information about the region in the form of
promotional activities attracts the investors, increases their interest in the region as a potential object of capital
investment. Geopolitical factors related to geographic location, land area, number and ethnic composition of population,
and proximity to national borders are of great importance, because the investors pay their attention to these factors in the
first place during evaluation of attractiveness of the region. Equally important for the image of a region or a country are
the results of assessments by independent experts from international organizations and rating agencies. The most common
economic indicators that can be used in the study of the investment attractiveness of the country is the Corruption
Perception Index, the Gini coefficient, the Global Competitiveness Index and the results of Ease of Doing Business
ranking. Thus, based on the results of the analysis of these factors, we can get information about potential opportunities of
the region, on the basis of which the investor decides on the advisability of investing.

Keywords: investments, investment attractiveness, regional economics, factors of investment attractiveness,
competitiveness.
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