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Hayionanvua axademis ynpaeninms

OPI'AHI3VALI,II7IHO-IHCDPACTPYKTYPHE 3ABE3MNEYEHHA
IHHOBALUIMHOIO PO3BUTKY HALIIOHANIbHOI EKOHOMIKW:
PECYPCHWUW ACINEKT

Axmyanvuicmos cmammi 006yMo6i1eHa HeoOXiOHICIIO 8UPIUEHHS NUMAHbL 0EPAHCABHO20 Pe2yNI08aHHs, N08 A3aHUX 3i
CMBOPEHHAM epekmusHoi cucmemu PIiHAHCO068020 3abe3neyenHs IHHOBAYIUHOL OISIbHOCMI 3a2aN0M HA PIGHI 0epicasu,
pecionie ma Ha MIKpoekoHoMiunomy pieui. Mema cmammi nonsieac 8 oyinyi HAsBHOI pecypPCHOI OCHOBU OP2aMi3ayiliHO-
iHGhpacmpykmypHo2o 3a0e3neyenHs IHHOBAYIUHO020 U MEeXHON02IMHO20 PO36UMK)Y HAYIOHANbHOI eKOHOMIKU. AHanizyiouu,
cucmemMamu3yiouu i y3azanbHioouu HAYKosi npayi 6a2amvox Y4eHux, 6CMAHOGIEHO, WO (DIHAHCYBAHHS [HHOBAYIUHOT
oisnbHocmi 6 Ykpaini 3a36uuail 8i00y8acmvcs 3a PAXYHOK OePAHCABHUX KOULMIB, 308HIWHIX IHBeCMUYill, GIACHUX PecypCi6
ma iHWUX KOWmis, 3an1yYeHux Ha puHKy xanimany. JJocniodceno cman ma OCHOGHI meHOeHYil (DiHaHCY8aHHA OisibHOCMI
elemMenmia iHHOBaYiliHOI iHpacmpykmypu. ¥V x00i ananizy ma NOPI6HAHHA CMAMUCTNUYHUX OAHUX 6CMAHOBTIEHO, WO
Qinancysanus iHHOBaYIIHOL disnbHOCMI MA POPMY8AHHA THHOBAYIUHOT IHpacmpyKmypu 30ilICHI08ANIOCA NEPEBANCHO 3d
PAXYHOK 0epi#CasHUx KOWIMIg, 30KpeMd 3ad PAXYHOK KOWMi6 Micyesux i OepicasHux 0wo0dcemie nokpugaiacs edb He
NONOBUHA CYKYNHUX UMPAM HAYKOBO-0O0CNIOHUX YCMAHO8 Mda Op2aMi3ayiil Ha CMEOPeHHA IHHOB8AYIll Ma HOY-XAy.
Posensnymo haxmuuni pieni nenpsimoi 0epaicagrol niompumky IHHOSAYIIHOT OISLIbHOCE WIAXOM HAOAHHS NOOAMKOBUX
ninbe ma cyocudito8ants i 8UAGNEHO iX HeOOCMAMHICb, WO MOJICe NPU3BECTU He Julie 00 320PMAaHHsL O0CAIOHUX poOim, a
1l 00 CKOpOUeHHsl IMnieMeHmayii ICHYIOYUX po3podok, wo npuzeede 00 CYmmeso2o 2aibMy8aHHsl IHHOBAYILIHO20 PO3GUMIKY.
Busueno ocobausocmi ma npobremu (QyHKYIOHY8aHHs PUHKY 6eHUYPHO2O Kanimany 8 Ykpaiui, a ounamixa cmeopenns
BEHUYPHUX (DOHOIE CEIOHUMb NPO NONYAAPU3AYIIO OLLIbHOCMI 6 YKpaini makux iHCmumymie (DiHaHCYSaHHS, Xoua iX
30ibUeHH ST He NI0BUUYE eheKMUBHICMb IHHOB8AYILHOT JisibHOCMI. Becmanosneno knowosi npuyuHHO-HACTIOKO8I 36 3KU,
WO CHNPUYUHAIOMD Hedocmamuicmv  (PIHAHCOB0T NIOMPUMKU  [HHOBAYIIHO20 pO36UMKY. Busnaueno menOenyii
Qinancysantsn iHHOBAYIUIHOT MA HAYKOBO-MEXHONO2IYHOI OIIbHOCHI, K€ 8 OCHAHHI POKU NOCMYHOB0 CKOPOUYEMBCAL.
Bcmanosneno 2onosni nmpuuuHu makoeo 3MeHWIeHHs pPecypCHOl NIOMPUMKU, d MAKoxC nepeodavyeHo HACAiOKU
HeOoiHaHCY8an s THHOBAYIUHOT OdisnbHOCMI ma npoyecy opmy8aHHs U pPO36UMKY IHHO8aYiliHOI [Hpacmpykmypu
Yrpainu.

Knrouosi cnosa: pecypcne 3abesneuenns,
MexXHONI02IUHULL PO3BUMOK, 0epAHCABHE PeCyIO8AHHS.

iHHosayitina  inghpacmpykmypa, Qinancysanns, iHHOBAYIIHO-

BCTYII METOI0 BU3HAYEHHs Ta JIKBi#alil NPUYUH, SKi HOTo
CTPUMYIOTb.

IMocranoBka mpodjemu. Huni, B  ymoBax IHocTanoBka 3aBaaHHsi (Mera cratTi). MeTom

IHHOBAIlIHHO-TEXHOJIOTIYHOTO  PO3BHTKY HAIMIOHANBHOI ~ CTaTTi € OIIHKAa PECypCHOI OCHOBH OpraHi3alliifHoO-

€KOHOMIKH, JUISl IiJIBUIIEHHS e(EeKTUBHOCTI BUPOOHMIITBA IHHOBaLiIHHOTO
BHCOKOTEXHOJIOTIYHOI ~ Ta  HAYKOMICTKOi  TMPOAYKIIii

HeoOXigHa MOCTaTHA pecypcHa 0aza, 30kpema (piHaHCOBa

1H(pPACTPYKTYPHOTO 3a0e3rne4yeHHs
PO3BUTKY HALliOHATFHOT €KOHOMiKH.

migTpuMKa 3 OOKy [epkaBH, OCKINIBKM IHHOBaIliifHa
NISTBHICTE 1 TEXHOJIOTiYHA  MOJAEpHi3alis  KpaiHu
XapaKTepU3yeThCsl BHCOKUM DPIBHEM PH3HKY H moTpelye
BEeIHKOro ob0cary  ¢imancoBux pecypciB. [octym
oprasizarii, sIKi CTBOPIOIOTh Ta BIIPOBAKYIOTh 1HHOBALIl,
10 (IHAHCOBHX pECYpPCiB € OCHOBHMM YHHHUKOM
IHHOBaLIHHOTO PO3BUTKY. TOX OJHMM 13 0COOIHBO
aKTyaJIbHUX THUTaHb  JIEPXKABHOI'O  PETYJIOBAaHHI €
CTBOPEHHS e(eKTUBHOT CHUCTEMH (pinancoBoro
3a0e3rneveHHs] 1HHOBALIWHOI JisUTBHOCTI 3arajoM Ha piBHI
JIepKaBH, PETIOHIB Ta HA MiKPOCKOHOMIYHOMY PiBHI.
AHaniz octraHHiX JocaimxeHb 1 myOJikaniii.
[Ipobmemu  ¢inancoBoro  3abe3medeHHS  CyO €KTiB
IHHOBaIiifHOT [MiSUTBHOCTI Ta PO3BUTKY I1HHOBAIIMHOT
IHQpacTPyKTypu  JOCHIDKYBajdM  BiOMI  HayKOBII,
3okpeMa:  O. Amoma, /J[. boBun, A.TlanbuuHCHKUH,
B. I'eeup, H. Jlemunmak, C. Imsmenko, 0. Koanenko,
B. Mamuyk Ta iH. BopHowac, moTpeOyrOTh aKTUBHOTO
PO3IIIsiAy MUTaHHS PECypcHOro 1 HacaMmepe piHaHCOBOTO
3a0e3rneveHHss PO3BUTKY IHHOBaWiWHOI iH(pacTpyKTypH 3
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PE3YJIBTATHU JOCJIIJKEHHS

PecypcHe 1, 30kpema, (QiHaHCOBe 3a0e3redeHHs
IHHOBaIiifTHOTO  TIpolleCy Mae€  Opi€HTyBaTHCA  Ha
mudepentianio Jokepen (iHaHCYBaHHS 1 mependayatu
HIBHAKEe Ta e(EKTUBHE BIPOBA/DKCHHS IHHOBAI Ta 1X

KoMepLializario. Ha HPaKTHLI (iHaHCYBaHHS
IHHOBaWI{HOT  JisTBHOCTI  BigOyBaeThCs 3a  paxyHOK
JIep)KaBHUX KOINTIB, 3OBHINIHIX I1HBECTHIIIM, BIACHUX

pecypciB Ta IHIIUX KOILITIB, 3aIyY€HUX Ha PUHKY KaIliTaity
[8, c. 289].

HepxaBHe (iHAaHCYBaHHS MOXe OYTH B TaKUX
¢dopmax [1]:

- npsMe  (iHaHCyBaHHS  (YHAaMEHTAIBHUX
JIOCITIKEHDb Ta MPUKIATHUX PO3POOOK, 10 3MIHCHIOETHCS
Ha TPUHOMIAX [POrPaMHO-LILOBOTO YIIPaBIiHHSA Ha
KOHKYPCHIi OCHOBI (IIporpamu, TpaHTH, MJIOTHI IPOEKTH);

- HerpsiMe  (piHAHCYBaHHS  IHHOBAIIMHUX
MPOEKTIB y BUIJLIII MONATKOBHX TIIBI, CYyOCHIH,
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.
MIPUCKOPEHOT aMOPTH3allil, MILIOBOr0 KPEAUTYBaHHSI.

Ilpsimi  Oro/pKkeTHI BHIATKM Ha  IHHOBAIlIHHO-
TEXHOJIOTIYHY MiSUIBHICTh 3IIHCHIOIOTBCS 33 PaxyHOK
KOMILIEKCY JBOX (opM MiATpUMKH: y ¢(opmi 0azoBoro
(¢iHaHCYBaHHS HAyKOBHMX oOpraHizamii Tta y ¢opmi
KOHKYPCHOTO  pO3MOALTYy  KOWITIB Ha  IPOBEAEHHS
(yHIaMEHTAIBHAX IOUIYKOBUX JOCIHI/DKEHb (cHUcTeMa
TpaHTiB) 1 peami3amifo 3aBIaHb JEPKABHUX HAYKOBO-
TEXHIYHHUX IPOTpaM (CHCTeMa KOHTPAKTIB).

HepxaBhe (iHaHCyBaHHS oprasizamniifHo-
iH(ppacTpyKTypHOTrO 3a0e3ne4eHHs IHHOBaIIiHHO-
TEXHOJIOTTYHOTO PO3BUTKY B YKpaiHi 3IHCHIOEThCS 32
paxyHOK aCHI'HyBaHb JIEP)KaBHOTO Ta MICLEBHX OIOJKETIB
Ha HayKOBY Ta HayKOBO-TE€XHIUHY IIsUTbHICTb. 30Kpema, 3

*
JIepIKaBHOTO OroKeTy (iHAHCYeThCs HaiOULIbIA YacTHHA
HayKoBO-mocHimHux podit. Tak, y mepion 2008-2014 pp.
(puc 1) Haiibunbii oOcsirk QiHAHCYBaHHS aCUTHYBAIU Y
2013 p. ta 2012 p., a ue Bignosigno 4709,1 ta 4762,1 miH.
IpH., xo4ya y 2014 p. mi Bumatku 3meHmmincs Ha 740,6
MJIH. TpH. (Ha 15,5%) nopiBHSHO 3 IONEpEeIHIM POKOM.

e mnOsICHIOETBCS E€KOHOMIYHHUM HANpYXKEHHSAM B
KpaiHi Ta TIEPEOPIEHTALIEI0 TPIOPUTETIB OEepKaBH 3
IHHOBAIITHOTO PO3BHTKY Ha MiTITApU3aIlil0 €KOHOMIKH,
MOB’si3aHy 13 HEOOXIAHICTIO 3aXHUCTKYy TEPUTOPIaIbHOT
LTICHOCTI Ta HalioHaNbHOI Oe3neku. [Ipore, y nopiBHsHHI
3 2008 p. BCe-TakM CHOCTEPIraeThCsi NPUPICT (piHAHCOBUX
pecypciB HaykoBux opranizauii —+111,7 miH. rpH. (3%).
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Puc. 1. lunamika BUIATKH JeP:KaBHOI0 0I0/:KeTy Ha (piHAHCYBaHHSI HAYKOBO-10CIiIHOI po0oTH B YKpaiHi, MJIH.
TPH.

Iicepeno: [2]

Bogrowac, cxoka nuHaMiKa NpUTaMaHHA 1 OIS
(iHaHCYBaHHA HAYKOBHX POOIT 3 MICHEBHX OIOIKETIB, 3a

80000

BHKITIOYCHHSM TOTO, 110 3a repiox 2008-2014 pp. (puc. 2)
MKy BOHO focsrio y 2014 p.

70000

66524,7 64750,7 66850,7

60000
46630,0

50000

40000 30626,0

30000

39923,1
20000

0 I . l T I .

10000
2008

2009 2010

L2001 22
OUIL; S
I T T T

2011 2012 2013 2014

Puc. 2. ®inancyBaHHSI HAYKOBHUX i HAYKOBO-TeXHIYHUX PoOiT i3 MicueBux 6ro1:keTiB y 2008-2014 pp., THC. TpH.

IDicepeno: [2]

3arajom ke, caMe 3a PaxyHOK KOIUTIB MICHEBHX i
JIep)KaBHUX OIOJDKETIB MOKPHUBAIAcs JieAb HE IO0JIOBHHA
CYKYIHUX BHTpaT HayKOBO-JIOCTIIHMX YCTaHOB Ta
opraHisailiii Ha CTBOPCHHs 1HHOBAIIi Ta HOYy-Xay (puc. 3).
IIpore, BpPaxOBYIOUH BTOPUHHICTh IHHOBAIIHHOT
JisutbHOCTI y cTparerii Ykpainu, y 2013-2014 p. yacrtka
Jiep>kaBHOT (DiHAHCOBOI MIATPUMKH 3MEHIIMIACS TPOTH
2008 p. maitxxe Ha 10%, a mpotu 2012 p. — Ha 5,6%.

Y 2014 p. 3 nmepxaBHOTO OOJDKETY TakKoxX OyIo
nepenbadeHi KOmITH Ha (iHaHCYBaHHS  JOCIiIKEHbB,
MPUKJIATHAX HAYKOBHMX 1 HAYKOBO-TEXHIYHHUX PO3pO0OOK, a
TaKo)X Ha BUKOHAaHHS POOIT 3a JepKaBHUMHU LIITHOBUMH

nmporpamamu: i3 3araapHoro Goumy — 36946,6 Tuc. rpH., 3i
cremiagpHOro houmy — 3797,0 tuc. rpa. Y 2008 pori mei
[MOKa3HUK CYTTEBO IEPEBHIIYBAB DPIBEHb 3BITHOIO DOKY,
30Kpema i3 3aranpHOro (oumy Buausuiocs 139688,8 Tuc.
rpH. (-73,5%), a 3 cmendouny — 69403, 4 tuc. rpH. (-
94,5%). Bingrak, y ngepxOromkeri Ha 2014 p. Ha
¢inancyBanHs Hayku Bugimm go 0,3% Bing cymnm
BaJIOBOTO BHYTPIIIHBOIO MPOAYKTY, @ HE TepeadaueHux
3akoHOMAaBCTBOM 1,7%. Lle#t moka3HuK OyB HAHMKYUM 32
POKH HE3aJeKHOCTI YKpaiHH 1 0 TOTO K, BiH BTPHUYI
MEHIIMH 3a MiHIMaTbHO HEOOXimHy HOpMY (iHaHCOBOI
M ITPUMKH.
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Puc. 3. YUacTka gep:xaBHOro (piHaHCYBaHHS y 3araJIbHUX BUTPATAaX HA HAYKOBY Ta iHHOBaUiliHY AislJIbHICTH, %0

IDicepeno: [2]

Kpim Toro, 4iTKuil po3noiis Jep>kaBHUX KOIITIB Ha
CTBOPEHHS 1 pPO3BUTOK IHHOBALIWHOI i1H(paCTpyKTypH
mponucanuii  y JlepkaBHiii HiTBOBIH  €KOHOMIWHIN
mporpami  «CTBopeHHs B YKpaiHi  IHHOBaIiHHOI
iHppacTpykTypu Ha 2009-2013 pokm», 3TiTHO 3 SKOIO i3
JIep)KaBHOTO OFOJDKETy Ha I Iyl MOBUHHI aCHIHYBaTH
103,92 MiH. TpH., 13 MiclIeBUX OFOMKETIB — 79,4 MIIH. TPH.,

IHHOBAIIHHO-TEXHOJIOTIYHOI MisTIBHOCTI, OKpIM IPSMOTO
¢diHaHCYBaHHS, € HENpsAMI METOIU CTHMYJIIOBaHHS,
HacamIiepe] 3a paXyHOK IOAATKOBUX IUIBT Ta CYOCHIIMH.
3a3Buyaii MMIBTHA JiepKaBa HaJae pu
OTMOAATKYyBaHHI IMOJAaTKy Ha MPHOYTOK IIiIIPUEMCTB,
MOAATKy Ha JOJAaHy BapTiCTh Ta IOJATKy Ha 3eMii0. 3
2008 p. HaiiOLIbIIC TMOAATKOBHX IIJIBI IPUIAIO Ha

3 iHmMX JpKepen — 73,69 MIH. TpH. L0 3arajioM y  IOJATOK Ha MPUOYTOK MiANPUEMCTB 1 MOJATOK HA 3EMIIIO,
PO3paxyHKy Ha 5 pOKiB ckyiafae 257 MIH. TPH. 00CsT SIKHX MMOJaHO Ha pUC. 4.
[HImIMM METOJIOM JIepKaBHO1 MiATPUMKH
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HOILaTOK Ha 3€MJIIO

Puc. 4. Po3mip nogatkoBux nmijibr B Ykpaini y 2008-2013 pp., MJIH. TpH.

IDicepeno: [4]

OOcsr mMoJaTKOBMX WiNBI HE OyB CTaOUIbHUM,
360ubiryBaBcst y 2008-2011 pp. i CyTTEBO 3HMXKYBaBCs Y
2012-2013 pp., 10 CBIAYUTH TPO HEMOCIIIOBHICTH
¢ickambHOT HATPUMKH JiepAxKaBU Cy0’€KTiB
i AIPUEMHUIIBKOT IISUTBHOCTI, Y TOMY YHCIIi iHHOBAIIHHOI.
BBaxxaemo, 1m0 Take CKOpouyeHHsS (DiHAaHCOBO-NOJATKOBHX
CTUMYIJIIB JIEp)KaBH [O BIPOBADKCHHS HOBAaTOPCHKUX
pO3po0OK Ta HOBMX TEXHOJIOTIH 3 METOI MOJAEpHi3amii
BHPOOHHUYHX IPOIIECIB, TAK CAMO K CKOPOUYCHHS BHIIATKIB
IEp)KAHUX Ta MICIEBUX OIOMKETIB HA IPOBEICHHS
HAyKOBHX Ta HAYKOBO-TEXHIYHHX pOOIT CIpUYUHEHA
nepernpodiTFOBaHHAM JepKaBHHUX CTpaTeriYHuX
npiopureTiB. Xo4ya Take HeqO(iHAHCYBAaHHS MOXKe
MIPU3BECTHU HE JIMILE JI0 3rOPTaHHs JOCHIiAHUX poOiT, a i 110
CKOpOYCHHS IMIUIEMEHTAIlii ICHYKOUHX pPO3POOOK, IO

mpu3BeNe 1O CYTTEBOrO TallbMyBaHHS IHHOBAI[IHOTO
PO3BUTKY YKpaiHH.
CrocoBHO cyOcuIitoBaHHS IHHOBAIIHOT
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JUSUTBHOCTI, TO y po3pi3i ranmy3eil HailOuibliue HpUNanaio
Ha NaJUBHO-SHEPreTUYHUH KOMIUIEKC Ta 3B’s30K. Y 2013
p. mpotu 2011 p. pi3ko 3pocia cyma cyOcunii y wiit ramysi
— Ha 78% nmo 15323,95 muH. rpH. JlepkaBHa MiATpUMKa
rajaysi 3B’s3Ky, TenekoMmyHikamiii ta IT cextopy Takox
30umpmmiacst 3 7,32 mo 256,14 muH. rpH. 3a 3BITHHH
mepioJ KPUTHIHO CKOPOTHIIUCS CYOCHIIl ISl CUTBCHKOTO
rocrogapcTBa — 3 759,17 muH. TpH. 10 171,93 MuH. TpH.,
TpaHCIOPTHOI Tamy3i — 3 314,46 muH. TpH. 10 213,34 MiH.
rpH. Posnoxin cyOcuumiii MaB TakoK perioHajbHUI
PO3MOJIII, BIAMOBIHO 10 SIKOTO MOHAJ TOJIOBUHH 00CATY
cyOcuaiii HagaBajucsi OpraHizaiisiM Ta MiJAIPHEMCTBAM
Kuiscrbkoi, Jlonerpkoi Ta JIyranchkol o0macTi.

[Ipote y X0zi BCTAHOBJICHHSI PO3MIpy MOIATKOBHX
MUIBT Ta cyOCHIiN Jep)kaBa BU3HAYAE JIUIIE iX PO3MIp, HE
BKa3yIOUM (YHKIIOHAIBHHUH LUILOBUH PO3IOILT KOIITIB 3a
HampsIMKaM# peaii3alil roJIOBHUX 3aBJaHb HAliOHAIbHOI
IHHOBAI[IHHOT  IOJNITHKKA, TOX  JOBOJUTLCA  JIMIIE
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NPUIYCTHTH, [I0  OTPUMAaHI  BUTOAM  CHPUSIOTH
(hiHAHCYBaHHIO 1HHOBAIIWHOI MisSUTBHOCTI Ta (hOPMYBaHHIO
oprasizaiiiHo-iHPPaCTPyKTYpPHOTO 3a0e3neueHHs
IHHOBAI[ITHO-TEXHOJIOTIYHOTO PO3BUTKY YKpaiHH.
Po3Butok  iHHOBamiWHOiI  iHQpacTpykTypn Yy
OIIIBIIOCTI KpaiH CBITY JI0 TOTO X 3JiMCHIOIOTH 33 paxyHOK
KOIUTIB BEHYYpHHX (OHIIB — HeaUBEpCU(PIKOBAHUX
IHCTHTYTIB CIIUTFHOTO iHBECTYBAaHHS 3aKPUTOTO THITY, SIKi

*
3MIMCHIOIOTh BUKIIOYHO TIPUBAaTHE PO3MIIIEHHS ITIHHUX
nanepiB  iHCTUTYTy CIUIBHOTO 1HBECTYBaHHS Cepen
IOpUANYHUX Ta (BiznuHuX oci6 [53].

EdekruBHicTh poOOTH  IHCTHTYTIB  CHIJIBHOTO
¢iHaHCYBaHHS, 30KpeMa  BEHUYypHMX  (OHHIB, B
iHHOBaUiiHIA cdepi YKpalHM NPOSBIAETHCA Yy IUHAMILI
HasIBHOCTI akTUBIB (Tadu. 1).

Tabauys 1
JAuHamika akTMBIB iHCTUTYTIB CHIIILHOTO iIHBECTYBaHHS B YKpaiHi, MJIH. I'PH.
Buna incTutyTy cnisibHOrO BapricTh akTHBIB, MJIH. TPH.

pinaHCyBaHHA 2010 p. 2011 p. 2012 p. 2013 p. 2014 p.
[TatioBi iHBecTHIIHHI QoHAM 81078,1 96047,3 118404,6 137426,3 148123,6
ggﬁzgpmm IHBECTHIAHL | »6778.5 36077,3 42012,5 45959.6 65627,5
Yevozo 109306,6 1321245 160417,0 183385,9 2137511
JuBepcudikoBaHi 1889,7 1763,5 2189,7 1497,8 1196,7
CrerianizoBani - - - - 33,6
HemmBepcudikoBani 107416,8 130361,0 1582274 181888,1 212520,7
Yevozo 109306,6 1321245 160417,0 183385,9 2137511
3akpuTi (He BEHUYpHIi) 8298,5 101353 11365,1 9864,8 10708.,9
IHTepBaNBHI 271,6 188,6 164,0 128,7 110,71
Binkpuri 4322 230,7 163,0 105,8 61,1
BenuypHi 100304,4 121569,9 148725,0 173286,6 202870,4
Yevozo 109306,6 1321245 160417,0 183385,9 2137511

Lowcepeno: [77]

YV 2010-2014 pp. HaitbinbIIa BapTICTh AKTUBIB MaJIH
HeanBepcHu(iKOBaHI, BEHYYpHI Ta MaiOBi 1HBECTHIIHHI
¢onau. KpiM Toro, BapTo BIAMITHUTH NO3UTHBHY JTUHAMIKY
30inblIeHHs akTWBiB 1MX ¢onaiB. Y 2014 p. nporu
0a30BOr0 POKY CTPIMKO 3pOcCiia 3arajibHa BapTiCTh aKTHBIB
IHCTUTYTIB CIIUIBHOTO iHBecTyBaHHA 110 213,8 mipa. rpH.
(+95,6%), a ix po3mip y BeHUypHUX (HOHIIB 3pic OLIBII
Hix BaBiUi — 10 202,9 mupa. rpH. (+102,3%). Bogrouac, y
3aralbHOMY  O0CsI31  aKTHBIB  IHCTHUTYTIB  CHIBHOTO
¢inancyBanHs JseBoBa 4dactka (94,9%) mnpumanana Ha
BeHUypHI QoHan. lle cBigUUTH PO MOMYJIAPU3ALIIO
IisutbHOCTI B YKpaiHi BeHUypHHX (OHAIB, Xoda iX
30UTBIIICHHS HE TOBOJUTH 11 €(h)eKTUBHOCTI B iHHOBAIIHHIT
chepi.

Sk npaBuiI0, BeHUYypHI (OHIM IHBECTYIOTh KOLITH B
KOMIIaHii, IO MPEeJCTaBIISIOTh IIBUAKO3pOCTAIOU] raiy3i i
3JIaTHI 3pOCTATH Pa30M 3 PHUHKOM, 1 BUMTH 3 IHBECTHIIIN 70
TOTO, SIK MOTEHIiall puHKYy Oyzae Buueprnanuil. Came Taka
cTpareris J03BOJISIE OJEPXKYyBaTH 3HAYHI JOXOIU IIpH
MIPUHHATHOMY pPH3MKY. TOX HalNOmyJsipHIINMH cepen
HUX CEKTOpaMH [UIi IHBECTYBaHHS € iH(pOpMaIiiHO-
KOMI'IOTepHI  Ta  [HTepHeT-TexHomorii.  30Kpema,
3apyObKHMX  IHBeCTOpiB  TMpHUBAOIIOE  ENEKTPOHHA
KOMEpIIis, COLiaNbHI irpu, OHJIAWH-TYpH3M, (hiHAaHCOBI
MTOCIYTH OHJIAMH, pexyiama B IHTepHeTi, MOOLTbHI JOAATKH.
Xouya 3a3Buyail pobora y HazBaHMX cdepax y OUIbIIOCTI
BUIIAJIKIB OOMEXY€EThCSI BUBUSHHSIM PHHKOBOI cuTyarii abo
npejacTaBHULBKUME (yHKLisMH [3, c. 33].

TakuM YMHOM, HHUHI PO3BHTOK BEHUYYPHOTO
(iHaHCYBaHHS B YKpaiHi CTPUMY€ThCS HE JIMIIE CIIAOKO0
3aKOHOJIaBYOI0 0a3010, a W HEPO3BUHEHICTIO (POHIOBOTO
PUHKY, BIICYTHICTIO TapaHTii I iHBECTOpiB, YMOBH
IHBECTYyBaHHsl yKpaiHCBKMX MIIIPHEMCTB HE 3aHAATO
npuBaOnuBi 1 iHBecTopiB. [lomampmmmii  pO3BUTOK

BEHUYPHOTO (piHAHCYBAaHHS CTBOPHTH CIPUSITIHMBI YMOBH
Uit epeKTUBHOT pPOOOTH YKpATHCBKUX IiIIPHUEMCTB Ta
O)KMBHUTh €KOHOMIKY KpaiHH.

3arajiom, TIPOBEACHHN aHATi3 JOBOAMTH, IO
OCHOBHI TNEPEIIKOI [UIsl HaJaHHs AOCTaTHhOI (hiHaHCOBOT
MATPUMKHI oprasizauiifHo-iH(pPacTpyKTYpPHOTO
3a0e3MevyeHHs  1HHOBAI[IHHO-TEXHOJOTIYHOTO  PO3BHUTKY
CIIPUYHMHSIOTh:

- BiJICYTHICTB (hinanCcOBUX
HEOOXITHUX IUTS IIOBHOIIIHHOT'O BHKOPHCTAHHS
BHCOKOKBaJTi(hiKOBaHOT KaJpOoBOi CKJIaJIOBOI, 110
MPU3BOMUTH [0 HEMONpPaBHOI BTpPATH  TaJlaHOBUTHX
KOHCTPYKTOPIB, iH)K€HepiB Ta BUHAXiJHHKIB,;

- Hectaya  (IHAHCOBMUX  pecypciB,  IIO
NPU3BOJUTH JI0 MOpPaJbHOTO Ta (I3WYHOrO CTapiHHA
MaTepiaibHO-TEXHIYHOI CKJIaJ0BOI, 1[0 rajJbMy€ B 4aci, a
IHKOJIM YHEMOXIIUBIIIOE e(eKTUBHE 3JIHICHEHHSI HayKOBO-
JOCTIMHUX 1 JOCHITHO-KOHCTPYKTOPCEKHX poOIT, M0
3YMOBIIIOE BTpaTy iHHOBAILIHOT i71€1;

- HEIOCTaTHIM piBeHb PO3BUTKY iHHOBALIHHOI
1HQPACTPYKTYpH, M0 YCKIAAHIOE TIporiec GpopMyBaHHS Ta
PO3BHUTKY IOKepen (inaHCcyBaHHA IHHOBAIIIHOT
IiSUTBHOCTI, TaJbMYy€E PO3BUTOK iH(OPMAIiHHO-METOIMYHOT
CKJIaJI0BOi 1HHOBALIHHOTO TOTEHI[ialy Ta YCKIAIHIOE
mpoiec  KoMmepliamizaiii  iHHOBamii, MEepenKoIKae
BIIPOBA/KCHHIO 1HHOBAIIIN IUITXOM 3a0€3MEeYCHHS iXHBOTO
MOBHOTO (piHaHCYBaHHS [6].

pecypcis,

BUCHOBKH I
MHOJAJBIINX JOCIIKEHb

IEPCIIEKTUBH

3 MeTO0 PO30YOBH CHPUATINBOTO IHBECTHIIITHOTO
CepeloBUINA U1 IHBECTYBAaHHS 3HAUYIINX IHHOBAIlIHHUX
MPOEKTIB  HEOoOXimHO  (OPMYBaHHS  CTHMYIOIOYOL
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IHBECTHIIMHO-1HHOBALIHOT IOJIITHKH, SIKa OXOIUIIOBATHME 3arpoBaKyBaTH Ha Jep:kaBHOMY piBHi. Pazom 3 Tum, e
SIK €JIEMEHTH 3arajbHOl MAaKpPOCKOHOMIYHOT MOJITUKK, TAK  IHTAaHHS  BHMAara€ MOJAJbIIOrO  JOCTI/DKEHHS — Ta
1 crmemiampHUX CTHUMYNIB (MUIBr, CyOCHmIiil, mOTamii, YAOCKOHAJICHHSI.
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IMapukckuii Urops Baagumuposny

OPTAHUBAIIMOHHO-UH®PACTPYKTYPHOE OBECIIHEYEHUE HNHHOBAIIMOHHOI'O
PA3BUTHUSA HAIIMOHAJIbHOM SKOHOMUMKM: PECYPCHBIN ACIIEKT

AxmyanvHocms cmamovu 00YCI08IeHA HEOOXOOUMOCMbIO PEULeHUsl 80NPOCO8 20CYOaPCMEEHHO20 De2yIupOBaHUs,
CB3AHHBIX C CO30aHUueM IPhHexmusnol cucmemvl QUHAHCO8020 0beCcneueHUst UHHOBAYUOHHOU OesimelbHOCMU 8 YEeIOM Ha
VpOGHE 20CY0apCmea, PecuOHO8 U HA MUKPOIKOHOMUYECKOM YpoesHe. Llenb cmambvu 3aKuiouaemcs 6 oyenke umeroujerics
PpecypcHoll 6a3vl 0peaHU3AYUOHHO-UHPPACMPYKIMYPHO20 0OeCneyenus UHHOBAYUOHHO20 U MEXHOIOSUYECKO20 PA36Umus
HAYUOHANBHOU IKOHOMUKU. Ananusupys, cucmemamusupys u 006006was HayyHvie mpyobl MHOSUX VYEHbIX, YCMAHOBIEHO,
Ymo uHaAHCUPOBAHUE UHHOBAYUOHHOU OessmenbHOCmU 8 YKpaune 00blYHO Npoxooum 3a cuem 20CyOapCmEEeHHbIX
CpeoCcma, BHeWHUX UHBECTNUYUL, COOCMBEHHBIX PeCYPCO8 U OpY2UX CpedCms, NPUsedeHHbIX Ha pbinKe Kanumana. M3yyeno
coCmosiHue U OCHOGHbIE MEeHOeHYUU QUHAHCUPOBAHUS QeSMETbHOCIU JNIEMEHMO08 UHHOBAYUOHHOU UHppacmpyKmypsl. B
X00e aHaMu3a U CPAGHEHUs CHAMUCMUYECKUX OAHHBIX VCHAHOGIEHO, HMO (DUHAHCUPOBAHUE UHHOBAYUOHHOU
dessmenbHoCcmu U (hOpMUPOBAHUST UHHOBAYUOHHOU UHDPACMPYKMYPbL OCYUECMBIISLIOCh NPEUMYUWECHBEEHHO 34 CYem
20CY0apCmEeHHbIX CPeOCmE, 6 MOM HUCAe 30 CYem CPeOCme MECHHbIX U 20CYOAPCMEEHHBIX OI00XCen08 NOKPbIGALAC
Yymo AU He NONOBUHA COBOKYNHLIX PACXO0bl HAYYHO-UCCLE008AMENbCKUX VUPENCOCHUN U Op2aHU3ayulli Ha cos0anue
unHOBayUll U «HOY-xay». Paccmompenvl hakxmuueckue yposHu KoceeHHOU 20Cy0apCmeeHHOl NOOOEPIHCKU UHHOBAYUOHHOU
OdesmenbHoOCmuy nymem NpedoCmagieHUs Hal0206bIX 1b20M U CYOCUOUPOBAHUS U BbIABNIEHA UX HEOOCMAMOYHOCHb, YMO
MOdIcem npusecmu He MOIbKO K CEEPMbI8AHUI0 UCCLe008aMENbCKUX pabom, HO U K COKPAWEHUIO UMNIeMEeHmayuy
CYWeCmaYIoWUx paspabomox, i K CyujecmeeHHOM) MOPMONCEHUIO UHHOBAYUOHHO020 pazeumus. H3yuenvl ocobennocmu u
npoonemvl (QYHKYUOHUPOBAHUSL DbIHKA BEHYYPHO2O KAnumaia 6 YKpaune, a OUHAMUKA CO30AHUSL 6EHUYDHBIX (POHO08
ceudemenvbcmeyem o NONYAAPUIAYUU OessMeNbHOCIMU 8 YKpaune makux UHCIMUMYmo8 @QUHAHCUPOBAHUS, XOMsS UX
yeenuueHue He nosvluaem 3PHeKmueHOCms UHHOBAYUOHHOU OesIMENbHOCMU. YCmaHnoseneHo Kiioyegble NpUHUHHO-
cnedcmeennbie C6s3uU, KOMOpble Gbl3bl8Alon HedOCMAmMOYHOCHb (DUHAHCOBOU NOOOEPIICKU UHHOBAYUOHHO20 PA3GUMUSL.
Onpedenenvl menoeHyuUu QUHAHCUPOBAHUS UHHOBAYUOHHOU U HAYYHO-MEXHOIOSUYECKOU OesimelbHOCMU, KOMopble 6
nocneonue 200bl NOCMENEHHO COKPAWAIOMCS. YCMaHoG1envl 2NaA6Hble NPUYUHbL MAKO20 YMEHbUEHUsS. PecypPCHOU
HOO0EPIICKU, a MaKdHce NPedyCMOMPEHO NOCIe0CmEUs, Komopble eliedem 3a co60u HeOOPUHAHCUPOBANUE UHHOBAYUOHHOU
OdessmenbHOCmU U npoyecca Gopmuposanusi u pazeumusi UHHOSAYUOHHOU UHGPACmpPYKmMypsl YKkpauHoi.

Knrwouesvie cnosa: pecypcroe obecneyenue, UHHOBAYUOHHASL UHDPACMPYKMYPA, QUHAHCUPOBAHUE, UHHOBAYUOHHO-
MeXHON02UYEeCKOe pa3eumue, 20Cy0apCmeeHHoe pecyiuposanue.

Paryzhskyy Igor V.

ORGANIZATIONAL SUPPORT OF INNOVATIVE INFRASTRUCTURE OF NATIONAL ECONOMY:
RESOURCES ASPECT

Background of research is due to the need to solve the issues of state regulation, associated with the creation of an
effective system of financial support of innovation activity at the state level, regional level and at microeconomic level. The
purpose of the article is to assess the existing resource base of organizational and infrastructural support of innovation
and technological development of the national economy. By analyzing, systematizing and generalizing scientific works of
many scientists, it is founded that in Ukraine the financing of innovative activity usually made by public funds, foreign
investment, own resources and other funds rose in the capital market. The conditions of the main trends and financing
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elements of the innovation infrastructure are researched. The analysis and comparison of statistical data help to found
that the financing of innovation activity and the formation of innovative infrastructure was carried out mainly by an
expense of public funds, in the other hand by an expense of local and state budgets covered almost half of the total costs of
research institutions and organizations, which create innovation and "know-how". The actual levels of indirect state
support of innovation activity by providing tax incentives and subsidies are considered and it is revealed failure of these
method of government regulation, which can not only lead to the curtailment of research, but also to a reduction in the
implementation of existing developments, which can lead to a significant inhibition of innovation development. The
features and problems of functioning of market of venture capital in Ukraine are investigated, and the dynamics of the
creation of venture capital funds showed that the work of such institutions in Ukraine is popular, although the increase
number of these funds does not increase the effectiveness of innovation activity. The key cause-and-effect relationships that
cause the failure of financial supporting of innovative development are established. The tendencies of financing innovation
and scientific and technological activities are determined and it is argumented, that these tendencies are decreased in
recent years. The main reasons for reduction of resource support are established and it is foreseen the negative effects,
that entails under-funding of innovation activity and the process of formation and development of innovation
infrastructure in Ukraine.

Key words: resource provision, innovation infrastructure, financing, innovation and technological development,
government regulation
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