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E®EKTUBHICTb AHTUIHONALIAHOI MONITUKN B YKPAIHI
TA KOJIMWHIX PECMYBJIIKAX PAOAAHCBKOIO COKO3Y

Ilpoyecu enobanizayii, 3miHu y cmpykmypi 0peaHi3ayiliHO-eKOHOMIYHUX MA MeXHIKO-eKOHOMIYHUX BIOHOCUH,
HecmaobinbHa OUHAMIKA YIH HA eHepeemuyHi pecypcu NPOMA2OM OCMAHHIX POKI8 00YMOGIIMb NOAEY HOBUX NPUYUH,
¢opm ma nacniokie ingrayii. Memoro cmammi € gopmysanns pekomenOayitl w000 NIOBUWEHHS Di6HS eheKmuUsHOCmI
anmuingrayiunoi nonimuxu 8 Yxpaini Ha oCcHO8I aHani3y ii mexaHizmy y KoauwiHix pecnyonikax Paoancvxozo Corosy.
3acmocoeano memoou 3a2anbHOEKOHOMIYHO20 aHANi3y. IHOYKYil, 0e0VKYii, NOPIGHANbHO2O AHANI3Y, CUCMEMHO20 AHALI3Y,
BUABNIEHHS. NPUYUHHO-HACAIOK080T 3anedicHocmi. Busigieno ma meopemuuno o6IpyHmoeano OOYiNbHICMb 3ACMOCYBANHS
IHCMpyMeHmi6 aHMUIH@IAYIUHOT NOIMUKU 3 Memoio cmaoinizayii coyiaibHO-eKOHOMIYHO20 PO3GUMKY KPAIHU, d MAKoiIC
NOKpAWeHHsi KIMbKICHUX ma AKICHUX XAPAKMEpUCMUK eKOHOMIYHO020 3pOoCmaHHs. 3Hayna ysaza npuoiiaemucs
3aCMOCy8anHI0 00CBI0Y PO3GUMKY OKpeMUX NOCMCOYIANICMUYHUX Kpain. Busmaueno cymuicmv ma npoananizogao
OUHAMIKY [HQIAYINIHO20 nodamKy 8 YKpaiui, KUl CRAAUYIOMbCS eKOHOMIYHI cy0 €kmu Kpainu 6HACHIOOK 3MEHUIeHHS.
DiBHA IX KYnigenbHOI NIAMOCHPOMONCHOCHI 8 YMO8AX 3pOCMAHHA memnie in@rayii. Haykosa HOBU3HA 00CHIONCEHHS
noaseae 8 OOTPYHMYBAHHI pOi OUHAMIKU THQIAYITIHUX NPOYeCi8 8 YMOBAX NOZIPULEHHS COYIATbHO-eKOHOMIYHOL cumyayii 8
Kpaini. [Jogedeno, wo npobdremy iH@rayii 8 Kpaini nompiono Oocniodcysamu He AK OKpeMe eKOHOMIiuHe sAsuuge, d
napanenvHo 3 AaHanizoM OUHAMIKU OCHOBHUX COYiANbHO-eKOHOMIUHUX NOKA3HUKIB: MIHIMANbHOIO CepeoHbOMICAYHON
3apobimHo0 NIamoio, OUHAMIKOIO 8ANIOMHO20 KYPCY, CIPYKMYPOIO CROMCUsYUX eumpam mowo. llpakmuune 3Hauenus
OMPUMAHUX pe3yTbmamie Noasieac y Qopmyeanti pekomeHOayitl, CNpsSMOBAHUX HA NIOGUWYEHHS Di6Hs eeKmusHOCmi
3ax00i6 aHMUIHPIAYIUHOT nonimuku 6 YKpaiuni. Bcmanosneno, wo npomsicom OCMAHHIX POKI@ He2amueHUll GNus
NPUCKOPEHHST OUHAMIKUY [THOIAYIHUX npoyecie 6ce Oinbule NPOSGIAEMbC Y COYIANbHIN cpepi ma npuzeooums 00
CYMMEBO20 3MEHUEHHS DI6HS PeaNbHUX 00X00i68 eKOHOMIYHUX ¢y ckmig. Lle oOnum HecamusHUM NPOSBOM 3A3HAYEHUX
npoyecié € 3pOCMAaHHA BeIUNUHU THPAAYITHO20 NOOAMKY, AKUU CIIAYYEMbCA eKOHOMIYHUMU CYO '€EKmamu 3a HacTiOKamu
3MEHULeHHS! 8e/IUNUHU IX KYNIGENbHOI CNPOMONCHOCII 8 YMOBAX NPUCKOPeHHs OuHamixu ingaayii. [lodanvui docniodcents
6y0yms  cnpsAMOGaHi Ha NO2TUONEHHS AHANI3Y He2AmMUeHO20 6NAUEY IHQIAYII HA GeNUYUHY SIKICHUX MA KLIbKICHUX
NOKA3HUKIB Y coyianvHill chepi ekonomiku Yrpainu.

Knrouosi cnosa: ingaayisa, anmuingnayivina noaimuxa, iHgaayitini npoyecu, ingaayiinuti no0amox, KynieenvHa
CNPOMOIICHICTND eKOHOMIYHUX CYO €KMIB.

BCTYII

IHocTanoBka mnpoOjemu. CyuacHe TIyMauyeHHS
MOHATTS iHQIALIT BU3HAUaE i K CKJIaJHE, HEOAHOPIIHE 32
NIPUYMHAMY Ta HACHTIJKaMHU COLiaIbHO-€KOHOMIYHE SBUIIE.
[Mpouecu riobamizanii, 3MiHH Y CTPYKTYpi opraHizamiiHo-
€KOHOMIYHMX Ta  TEXHIKO-€KOHOMIUYHHMX  BiJHOCHH,
HecTaOllpHA JAWHAMIKa IIIH Ha EHEPreTHYHI pecypcu
MPOTATOM OCTaHHIX POKIB OOYMOBIIOIOTH IIOSIBY HOBHX
MpUYHH, (OPM Ta HACTIIKIB iHQIIAIII].

AKTyaTbHUMH Ta JUCKYCIHHMMH € TUTAHHS IHOJIO
piBHA 1HGUALMIT TAa BENHYHMHA IHQIAIHHOTO SKOPS»,
CTyNeHs Jep’KaBHOTO BIUTHBY Ta YaCTKH
aJIMIHICTPaTHBHUX METOMIB JIep)KaBHOrO BTpy4aHHs. B
yMoOBax pedopMyBaHHS MOJAaTKOBOI CUCTEMH YKpaiHU Ta
CUCTEMH aJMIHICTPYBaHHS TOAATKIB MNOTpedye yBaru
JIOCII/DKEHHSI BIUIMBY Ha 3pOCTAHHS IiH I10JIaTKOBOTO
YMHHHKA.

Hduss Pocii, sk 1 pangd VYkpaiHd, BiICYTHICTB
MO3UTHBHUX TEHACHLIH y PO3BHUTKY  IHQIALIAHIX
MPOIIECiB 3acBiqUye HEOOCTaTHIO CPEKTHBHICTH 3aXO[iB
aHTUIHQISIHHOTO PETYITIOBaHHS.

BinprmicTe  €KOHOMICTIB  TOTOKYIOTBCSA, IO
peryioBaHHS JAWHAMIKM IHOIALIHHEX TPOIECiB €
BOXJIMBUM [JIs BIOHOCHOI cTaOimi3amil IiH, 3HUKCHHS
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MaifHOBOi HEpIBHOCTI Ta CTPUMYBaHHSA HEPaliOHAJIHEHOTO
MEPepo3NONily KamiTaly Ta JIIOJCBKHX PECypCiB MikK
rajgy3smu Ta cepamu aisutbHOCTI [1].

AHaJi3 ocraHHix nyOJikamii Ta gOCHIIKEHb.
JlocimipkeHHST  TPUYMH  Ta  HACHiAKIB  PO3BUTKY
IHQUIAIMHUX TIPOLECIB JAOCUTH IPYHTOBHO BHCBITIIEHO Yy
(yHIaMEHTAIBHUX 3aKOPJIOHHHX JOCTI/DKEHHAX. [TuTaHHs
IMOWHU Ta CTPYKTYPH AEPKaBHOTO AaHTUIHQIIALIHHOTO
perymoBaHHS BHCBiTIeHO y mpamsax [x. M. Keiinca
(mocmimKyBaB iHQIALIIO SK SBUIIEC SKE IIOB’A3aHE 3
BEJIMYMHOIO CYKYIHOTo nonury), M. ®puamMana (JoBoguB
BaroMicTh MOHETAPHUX YMHHHUKIB PO3BUTKY 1H(IAIHHUX
mpouieciB), b. bepnanke, ®. MumkuH (IOCTiIKyBaIl
npobiemu 1HQIALIHHOTO TapreTyBaHHs Ta «HOMiHAJIBHOTO
skopsi»  iHQuaril), k. Xwukca  (0OrpyHTOBYBaB
TICHXOJIOTIYHI aCHEeKTH PO3BUTKY I1HQIALINHMUX HpoLECiB
Ta KOHIICMIIO iHQIAIIHHNX OYiKyBaHb).

Cepen cyyacHHX pPOCIHCHKMX EKOHOMICTIB, mpari
SKMX TIpUCBAYeHI mpobnemi iHuAmii, iHQIAIHHEX
OUiKyBaHb Ta AaHTHIH(IAMINHOT TONITHKH, HEOOXiTHO
pugimut €. T. laiigapa, A. M. Limmapionora, B. O. May,
B. B. HoBoxuioBa Ta iHIIKX.

BaxmuBicTs gociimkeHHs TpoOmeMu iHGIAIT Ta
pO3pOOKM  BIAMOBITHUX Ta  ONTHMAJbHUX  3aXOJiB
AHTUIHQIALIHHOTO PEryJIOBaHHS IJKPECIIOEThCS 1 B
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Mpansgx BITYM3HIHUX HAYKOBIIIB-CKOHOMICTIB. 30KpeMa Ii
MMUTaHHS MiTHIMAaOTheA y mparsix A. [NampumHCBKOTO, A.
I'punenko, C. Kopabmina Ta M. IlaBmumenko, A.
CMeHKoBChKOTO, B. @enopenko Ta iH.

Merta craTTi (MOCTAaHOBKA 3aBAaHHsA). MeToro
CTaTTi € (QOpMyBaHHsS PEKOMEHJALl IMOM0 MiABHUIICHHS
piBHS ¢PEKTHBHOCTI aHTHIH(ISAIHHOT MOMITHKK B YKpaiHi
Ha OCHOBI aHalli3y il MeXaHI3My y KOJIMILIHIX peciryOirikax
Pansucekoro Coro3y.

PE3YJBTATHU JOCILIKEHHA

Kpaimm  xommmuaporo  Pamsacekoro  Corosy
HaWOUIpII TIHMOOKO BIiOUYyNW HACTHIAKH IHQIAMIHHOTO
BapiaHTy €KOHOMIYHOTO PO3BHUTKY. Y komumHbsoMy CPCP
Jep)kaBHa IMoJiTHKa Oyja BHM3HAYAIBLHO I1HQISLIHHOLO,
[PUYOMY 32 HaHOUIBII CKJIAJHUM BapiaHTOM — y BHIJIALI
IPUXOBAHOT» THQIIALIT.

B yMmoBax IUIaHOBO-OIO/PKETHOI EKOHOMIKH 1
HepeBaKaHHS ~ HEPUHKOBUX  METOIIB  JIEPIKABHOT'O
peryJroBaHHS Ta CTHMYJIIOBAaHHS, >KOPCTKOI IOJITHKU
LIHOYTBOPEHHsSI Ta KOHTPOJIIO 3a piBHEM I[iH, PO3BHTOK
IHQIAMIHHUX TPOLECIB CIIOCTepiraBcsi He y 3pOCTaHHI
piBHS 1[iH, a Yy BHHUKHEHHI TIpOOJEeMH TOBapHOTO
nedinuTy, a TaKOXK 3HIKEHHS SIKOCTI TOBapiB 1 IOCITYT.

e Ttpuenuna mnpobnema (UiHA-IEPIUT-AKICTD)
CTAaBUTh Iepell CYCHIILCTBOM 3aBIaHHS IIE€PEBEICHHS
iH}usIT 13 npuaynieHoi y Biakputy (GopMy, IpU LBOMY
BiJIOYBA€EThCS pi3Ke CTPHUOKOMOIOHE 3pPOCTaHHS 3HAYHOTO
MacuBy wiH. Ha nymky Oararbox €KOHOMICTIB, came
nporiec Jribepamizamii I[iH Ta BIiOXiI JEpXKaBH Bif
KOHTPOJIIO 3a iX pIBHEM CTaB OCHOBHOIO IPHYHHOIO
MIPUCKOPEHHsSI IHTEHCHUBHOCTI IHQUIALIMHUX TpPOIECIB.
[Ipore mnibepamizamiss wiH cama 1Mo co0i He IMOPOIKYE

BipmeHin
Narsin
Pocis
EcToHiA
Mpysia
KasaxctaH
Mongosa

YKpaiHa

*
inpusanito. Bona mumre 3pidicHioe mepexim iHAIT 3
TIPUXOBAHOI 110 BIAKPHUTOI i1 OPMH.

Juis rpymm kpaiH konmmHboro Pagsacekoro Coro3y
MOXXHA BHIUINTH Taki TPYNHd UYHWHHHUKIB PO3BUTKY
IHQIAMIHHUX TPOIIECIB:

— TpOIIOBI: €MICisi, MPHUCKOPEHHS IIBHIKOCTI
oOepTaHHs TPOIICH, HEe3aJOBUIbHHI CTaH (PiHAHCOBOI Ta
KPEIUTHOI CHCTEM, CUTYallisl HA BAJIIOTHOMY PUHKY;

— BUpOOHMYI:  MOHONONI3aLisi  IPOMHUCIOBUX
00’€KTIB Ta MIOBHA BiJICYTHICTh KOHKYPEHTHHX MEXaHI3MiB;
BHCOKUI PiBEHb BUTpaT BHPOOHUIITBA, 3acTapili OCHOBHI

3acoou, 30pi€EHTOBAHICTh HA  BHTpaTHI METOIH
BHPOOHHMIITBA;

—  CTPYKTYpHIi: TepeKoCH y CTPYKTYDi
HaIllOHAJILHOT €EKOHOMIKH.

KoxkHa 3 1mMx Tpynm BHMarajia 3acTOCYBaHHs
crneuudiyHUX IHCTPYMEHTIB JEep)KaBHOrO BIUHBY. A

a0COJIFOTHE BHPILICHHS MPOOJIEMH BIUIMBY 1HQISALIAHNAX
NpoLECiB Ha JMHAMIKy Ta XapakTep EeKOHOMIYHUX 1
comianbHUX pehopM MoTpedyBaso0 KOMIUIEKCHOTO MiIXOMy
Ta CIPUHAHSTTS 1HOIALIT IK MAaKPOEKOHOMIYHOT TpobieMHu,
10 Ma€ CUCTEMHUH XapaKTep.

Henupnsunch Ha Te, MO0 BHXIOHI yMOBHU
(dbopMyBaHHS 3aXOHiB AHTHIHQIAMIHHOTO pETyIIFOBaHHI
JUTSA BCIX KpaiH CYKYIHOCTi OyJIH NMPaKTHYHO OJTHAKOBUMH,
pe3ynbTaT NOTPEOYIOTH OB MOTTUOICHOTO BUBUCHHS.

st ykpalHChKOi €KOHOMIKH IIi Pe3ylbTaTH €, Ha
kKanb, HeBTIHMMH. Ha puc. 1 3ampomoHoBaHO
iHpopmarlio mpo piBeHb 1HQIAIT B OKpeMuX KpaiHax
koymiHboro Pansacbkoro Coro3y. Cumijy BIAMITHTH, IO
cepell JOCTIDKYBaHUX KpaiH y auHaMini 1HQIAHiAHAX
npoiieciB Ykpaina 30epirae JiaepcTso.

0 5

10 15 20

Puc. 1. 3mina cnokuBYnX HiH B YKpaiHi
Ta OKpeMHUX KpaiHax KoJuiHboro Pagsincskoro Corosy, Bepecennb 2017 poky
Iicepeno: Jlepocasna ciyacoa cmamucmuku Yrpainu [2], oiyitini caitmu cmamucmuku 3a3HA4eHUX Kpain

Jliist GLTBIIIOCTI 3 3a3HAYCHHUX KPaiH XapaKTePHHUMHU
€ mnoMipHi Temnu iHGuALIl Ha piBHI 2-7% B piK, 110
[IPaKTUYHO HE CIIPUYMHSAE BIUIMB HA PO3BUTOK PEajbHOTO
CEKTOpY Ta BEIIMYUHY CHOXKHMBYOTO MOIUTY. 3pO3yMiso,
110 HaBEJICHI J]aHi € BULIMMH, HIX y PO3BHHEHUX KpaiHax,
abo HaBiThb y Kpainax LlenTpanpHOi Ta CximHoi €Bpomnu
(kpaiHM  KOJHUIITHBOTO COLIAICTUYHOTO  Tabopy).
[osicHenHsiM Mo)ke OyTH 3HauHMI piBeHb iHTerpamii Ta
KOOIlepyBaHHA €KOHOMIK KpaiH Pagsacekoro Corosy.
Po3puB chopMoBaHHMX Ta yCTaJEHHX TIOCHOAAPCHKUX
3B’SI3KiB TPHU3BIB 0 TOTIPIICHHS CHUTYyallil Ha TOBapHUX

pPHHKaxX KpalH Ta NPUCKOPEHHS IUHAMIKH 1HQISIiAHIX
MPOIIECIB.

Jmst yKpalHChbKOT ~ €KOHOMIKM  JIOAATKOBHM
YMHHUKOM MOXYTb CIYI'yBaTu IOAIi Ha CXOAl KpaiHW.
Hocsin I'pysii, sika CBOro 4acy TakKOX ONHHHUJIACH IIiJ
BILTMBOM Pocii, s§K TOMITHYHOTO Ta E€KOHOMIYHOTO
arpecopa, JOBOJAWTH, IO TMOTIPIICHHA COI[abHO-
E€KOHOMIYHOI CHUTyallii B KpaiHi ITiJ{ BILIABOM 30BHIllTHBOT
arpecii € BaroMMM YHHHHKOM pPO3BUTKY 1HQIIALIIHNX
MPOIIECiB, MPOTE HE TOMIHAHTHHUM.

[Ipn mormubireHOMY  OOCTIIKCHHI  JHHAMIKH
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CHOXKMBYMX I[IH Ha TOBAapH Ta MOCIYru B YKpaiHi (puc. 2)
MOYKHa 3pOOHTH BHCHOBOK, 10 32 Iepio/] CiYeHb-BepeCeHb

2016 no ciuenb-BepecHs: 2017 Haiibinple 3pociy HiHK Ha

VN
v
JKHTIIO, BOJY, €JIEKTPOCHEPrilo, ra3 Ta iHIII BUAU NaJUBa
(ua 32,8%); Ha aJKOrOJIbHI HAIOi, TIOTIOHOBI BUpPOOH (Ha
27,4%); Ha nociayru Tpancnopty (Ha 13,8%).

CnoxumBui LiHK

Pi3Hi ToBapu Ta nocnyrm

PecTopaHu Ta roteni

OcsiTa

Biano4nHOK i KynbTypa

3B8’A30K

TpaHcnopT

—4—pepeceHb 2017 no BepecHA 2016

MpoAyKTU XapyyBaHHA Ta
6e3anKorosibHi Hanoi

~ ANKOroJibHi Hanoi,
TIOTIOHOBI BUPO6M

OpAr i B3yTTA

—/ 32,8 Kutno, Boga,
eneKTpoeHepria, ras Ta...

MpeameTn 4OMALLHBLOIO
BXXUTKY, NOBYyTOBa TEXHIKA...

OxopoHa 340po8’A

== CiyeHb—BepeceHb 2017 o ciuHA—BepecHa 2016

Puc. 2. 3MiHN cHOKMBYMX IiH HA TOBAPH Ta MOCJIAYId B YKpaiHi, Bepecenn 2017 p.
IDicepeno: Hepowcasna cuyscoa cmamucmuru Yxpainu [2]

Hatimenmoro € nuHaMika 3pOCTaHHS IiH 32 TAKUMH
TOBAPHUMH IPYNAMH, K MPEAMETH JIOMAIIHBOIO BXHUTKY,
nobdyroBa TexHika (2,9%), omir Ta B3yt (3%),
BIJINOYMHOK Ta KynbTypa (4,3%).

Hnst CepeHbOCTATUCTUYHOTO YKpPaiHCHKOTO
CHOXKMBaya HAWOUTbII OONICHUM IUTaHHSM € 3pPOCTaHHS
piBHS LiH 3a KOMyHaJlbHI MOCIYrH Ta Ha MPOIYKTH

xapuyBaHHa (Ha 11,2% mpoTArom  aHaIi30BaHOTO
nepiony). 3arajiom, 3a ONMyOJIKOBAaHHMMH CTaTHCTHIHUMH
maauMu [3], crmokuBui IiHM B YKpailHi Ha IEpeBaKHY
OLIBIITICT OCHOBHHX MIPOAYKTIB Xap4yBaHHS
3IMINAIOTECS HAWHWKYHUMH  IOPIBHSAHO 3  KpalHaMu
konuuiHboro Paasucekoro Coro3y Ta OKpeMHUMH KpaiHaMU
IenTpanshoi ta CxigHoi €sponu (Tadm. 1).

Tabuums 1
Cno:xuBYi IiHKM HAa IPOAYKTH Xap4yyBaHHsS Ta cepeJHbOMicAYHA 3apo0iTHA m1aTta, ocinb 2017 poky, eBpo [3]
. . . YacTka 3apoOiTHOT IU1aTH, sIKa
. Bapricts HabOpy MpoayKTiB CepenHboMicsiuHa )
Kpaina . e . BUTpaueHa Ha KYIIBIIO
xap4dyBaHHs 13 19 mo3uiif, €eBpo | 3apoOiTHa mara, €eBpo
IPOJIOBOJILYOTO HAOOpY
Ykpaina 19,54 227 9
Ilonpmia 25,53 1052 2
Yropuna 32,61 949 3
Icnawnis 35,63 1942 2
®Dpamniis 51,44 2250 2
binopyck 25,01 365 7
Pocist 31,74 548 6

Tak, 3arajibHa BapTicTh Habopy i3 19 mpomaykTiB
XapuyyBaHHsI, Ha SIKI 3MIHCHIOETHCS MOHITOPUHT, B YKpaiHi
Oyna HWKYOI Maibke Ha TpeTmHy HDK y Ilombimi Ta
Binopyci, B 1,6-1,8 pasu ik B Pocii, Yropuuai ta Icnanii
Tay 2,6 pa3u nmopisHsaHO 3 OpaHniiero [3].

Pazom 3 THM 3a OKpEeMHMH TOBAPHHMH TO3HUIIISIMH,
UiHM B YKpaiHi NepeBUILyIOTh X 3aKOPIOHHUI pPiBEHB.
Tak, Hampukian, y nopiBusHHI 3 [lonblieto, ykpaiHui
crutauyBany Oinbmie 3a Mosoko (Ha 13,9%), 1 xr kypsiaoi
tymku (Ha 13,1%), s6myka (Oimbmie HiDK y 2 pasm).
[MopiBasiHO 3 IcnaHniero, Jnopox4yolo B VYKpaiHi €
COHAMHMNKOBa oxist (Mmaibke Ha 10%). CooxuBadi y
Bimopyci mornmm mpuabati jiTp Mojoka Ha 7%, a 1 kr
Kypst4oi Tymku — Ha 12% nemesie, Hix B YKpaiHi.
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IIpote Ha ¢oHi 19 mo3uUIiH MPOAYKTIB XapUyBaHHS,
SIKI TpUAMaId y4acTh y JOCHIDKEHHI, PO301KHOCTI €
HE3HAUYHUMH, 1 MOYKHA 3 BIIEBHEHICTIO CTBEPIPKYBaTH, 10
piBeHb LiH HAa NPOAYKTH XapyyBaHHSA Yy 3a3HAYECHHX
KpaiHax CyTTEBO HE BiAPI3HAETHCA.

Jpyrum moKa3HUKOM, SKUH TpuilMaB y4acTe y
JIOCIIIJPKEHHI, CTaB PO3MIp CEepPeJHbOMICAYHOI 3apo0iTHOT
u1aTi. 3anpoIOHOBaHI y Tabi. 1 MOKa3HUKHU TOBOJSTh, 110
il po3Mip € CyTTEBO MEHIUMM, HDK Yy IHIIMX KpaiHax
CyKymHocTi. BenmumnnHa cepenHboMicsSYHOT 3apoOiTHOT
IaTi B YKpaiHi € BenuuuHoro y 10 pa3iB MEHIIO, HIX y
Opanrii, y 9 pa3iB meHmow, HiX y Icmanii, maibxke y 5
pa3iB MeHmow, HiK y Iloaemi Ta Yropmwmai. HaBith y
mopiBHsAHHI 3 Pociero Ta bimopyccio crmiBBiZHOIIEHHS HE
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HAa KOpPHCTh VYKpaiHu (BEIHMYHHA CEPEIHBOMICSIYHOT
3apoOiTHOI Tulatd B Ykpaini y 2,4 ta 1,6 pa3u MeHIe
BiJIITOBITHO).

TakuM YHHOM, SKIOIO IOPIBHIOBATH  PO3MIp
CePEAHBOMICSYHOI 3apOOITHOI IUIATH Y JOCIIHKYBAaHHX
KpaiHax Ta LiHK Ha NPOJYKTH XapuyyBaHHS, TO MOXJIHBO
3pOOMTH BHCHOBOK, IO CIOXHBYI IIIHM Ha MPOIYKTH
XapuyBaHHs B YKpaiHi € 3aBUILICHUMH.

Cnig 3a3nauutd, mo Ha moyatky 2017 poky, 3a
pe3ybraramu AKTHBHOT JIePIKaBHOT MOJIITUKH
CIpsIMOBaHOI Ha JETiHI3aWil0 EKOHOMIKM YKpaiHu Ta
MiIBUINCHHS PIBHA MiHIMAIBHOI 3apoOiTHOI  IUIATH,
criocTepiranach KOPOTKOCTPOKOBA TEH/ICHIIISA
BUIEPEIDKYBAJIBHOTO  3POCTaHHS  TEMIB  pPeabHOT
3apoOITHOI TUIATH MOPIBHAHO i3 Temmamu iHpAil. Jana
MMO3UTHBHA TCHICHINS IMOTIPIIMIACH YK€ y JIpyrid
MOJIOBUHI POKY, OCKUIBKH MPHCKOPEHHS! TEMIIB 1HQIIALIT
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TIOTipIINIIO piBeHb KyTiBeJIbHOT CIPOMOXHOCTI
MPaIffoI0Yoro HacelIeHHs B YKpaiHi (puc. 3).

3a3HavueHa mpoOiieMa, HIBEIIOBAHHS pPe3yJbTaTiB
COLIANBHOT TIONITUKA JEepPKaBH TPHUCKOPEHHSIM JHHAMIKA
IHGIIALIAHEX IPOIIECIB, HE € HOBOKO JJIs1 YKpAaiHU Ta KpaiH
konmumHboro PamsHcekoro Corozy. e y 1989 p.
pociiicekuii ekonomict €. T. Taiimap y mpani «IIpuBaTHa
BJIACHICTh — HOBI CTEPCOTUIIM» HAroJOIIyBaB, IO
«...HalOLIbIII TOCTPa HA CHOTOJHI COIIAIbHO-CKOHOMIYHA
npobiema — pi3ke NMpucKopeHHs iH(sLii — BimoOpaxkae
HECMIPOMOJXKHICTh CYCHIJIbCTBA MPUUTH JO 3TOAH IOMIO
MUTaHHS PO3IMOJLTY CTBOPEHOro JA0X01y. BperymtoBatu 11
KOHQUIIKTH,  TPHBECTH  3pOCTAIOYM  TOTpedu Y
BIAMOBITHICTS 3 peaJbHUMH MOMIIHBOCTSAMH, JTOMOTTHCS
CYCITUTbHOT KOHCOMiAaIii HAaBKOJO IOJITUKH TJIIHOOKUX
COLIIAIBHO-EKOHOMIYHUX IE€PETBOPCHDh KyAH CKJIaIHIIIe,
HIX ITEPEBICUTH IMOPTPETH 1 MOMIHSATH IIaKaTm» [4].

Q== TeMNn 3MiHN peanbHoi
3apobitHoi nnatn, % oo
nonepegHbOro Poky

= =Temnn 3miHu iHgeKcy
CMOXMBYMUX UiH, % A0
nonepeaHbLOro Poky
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Puc. 3. lunamika 3MiHM peanbHOI 3apo0iTHOI M1aTH Ta iHAeKCY CMOKMBYMX WiH B YKpaiHi, % 10
TONEePEAHBOT0 POKY

Ilicepeno: [5]

3pocTaHHs ~ JUHAMIKM  IHQUISIHHUX — IIPOIEciB
HETaTHBHO BIUIMBAaE Ha BEJIMYMHY peEabHUX JIOXOJIB
HaceJeHHs KpaiHW Ta, BIANOBIAHO, HAa IX KYIIBEJIbHY
CIIPOMOJXKHICTh. BenmumunHa 1hOTO BIUIMBY B €KOHOMIUHIH
JiTepaTypi BU3HAYAETHCA K IHQIALIHIA TOJATOK.

[HQIAMIAEMA TOJATOK — IIe BTPATH SKOHOMIYHHUX
cy0’exTiB (Cy0’€KTIB rOCIIOAAPIOBAHHS Ta HACEICHHS) Bijg
3HIDKEHHST 3@  HachmiakamMu  iHQIAmiT  KymiBedbHOT
CIPOMOYKHOCTI TPOILIOBUX 3ac00iB, sIKi 3HAXOISATHCSA y iX
po3nopsyKeHHI  (SIK  TOTIBKOBMX, TaKk 1 y BHIJISII
0aHKIBCHKHX JICTIO3UTIB).

Ha BigMmiHy BiJg 3BHYallHUX MOJATKIB, PO3MIp i
npoueaypa  aIMIHICTpYBaHHA  SKHX  BH3HAYA€ThCS
BIIMIOBIMIHUMH  HOPMATHBHUMH  JOKYMCHTaMH  Ta
BpPaxOBYEThCSI EKOHOMIYHUMHU CYO’€KTaMH SIK 3ariaHOBaH1
BUTpaTH, THQUIAMIMHANA MTOAATOK € MPUXOBAHUM 1 TaKHM,
SIKMI Ba)KKO CHPOrHO3yBaTH. J[yisi yKpalHCHKOI €KOHOMIKH
e OJHUM HEraTHBHUM  MOMEHTOM  (OpMyBaHHs
THQISIIIAHOTO MOAATKY € Te, 10 BEJIMYMHA L[LOTO MOAATKY
€ 3HA4YHO OUTBIIOI0 JUII E€KOHOMIUHUX CyO’ €KTIB Kl
3MIACHIOIOTh CBOI oOrmepalii y HalllOHAJIbHIN BaOTI.
[epexin Ha (opMyBaHHS 3a0IIAPKEHb Ta Y TPOIIOBHX

poO3paxyHKaxX Ha BaJIOTY, sKa MCHIIE IANANA€E Mia Jito
iHuaniiHNX nponeciB (noiap CIIA abo e€Bpo) no3Boiisie

€KOHOMIYHUM cy0’exTam 3MEHIIUTH BEJINUUHY
1HQIAIIRHOTO TOATKY .
PizanMun € i HaATIPSIMHU BUKOPUCTAHHS

MOOUTI30BaHMX (DIHAHCOBUX pecypciB. SIKmo pecypcu
3aKyMyJbOBaHI 3a JIOTIOMOTOI0 3BHYAHHUX TOJATKiB,
CIPSIMOBYIOThCSI OpraHaMH JIEPYKaBHOTO YIIPABJIiHHS Ha3a]l
B pEaJbHUI CEKTOpP EKOHOMIKH (y BHUIJISIII JEpiKaBHUX
3aKyIiBeNnb, JAOTalii, CyOCHaid, MNpsIMUX JEepKaBHUX
IHBECTHLIIH  TOWIO), TO pecypcu, OTpPUMaHi  Bij
IHQIAMIHHOTO TI0/IaTKY, BHKOPUCTOBYIOTHCS BHUKIIIOYHO
OpraHaMy MOHETapHOTO YIPaBJIiHHS.

Y  Tabmumi 2 3anpoONOHOBAaHO  PO3MipH
IHOAAIAHOTO TOMATKy, SKi  (PAKTHYIHO CIUTAYYIOTHCS
YKPATHCHKUMH TPOMAJSIHAME Ta YKPaiHChbKUM Oi3HECOM 3a
miepiox 1999-2016 pp.

[IpoTsrom aHani30BaHOTO MEPIOAM JIMIIE OJUH Pa3
BJIACHUKHM 3a0UI3/DKeHb Yy BITYM3HSHIM BamoTi Ta
€KOHOMI4HI Cy0’€KTH, SIKI HaJal0Th IIepeBary 3AiHCHEHHIO
pO3paxyHKIB y  HAIlOHAJIBHIN  BaIIOTI, OTPUMAJIH
eKoHoMiuHi mepeBarn — y 2013 poui (3HaYeHHS
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iHQUIAIMHOTO — MOJATKy Ma€  BiJ’€MHE  3HA4YCHHS).
Haiibinpiie 3HaueHHS BeNWMYMHM 1HQIALIAHOTO MoJaTky
BimnoBimae 2008 poky Ta 2015 poky. Amruiityaa

3pOCTaHHA BCJIWMYUHU JAHOTO MOAATKY € HalePILLlOIO y
2015 poii — mpoOTAroM POKy HOro BeJIMYMHA 3pociia y 2

pasu ta nocsria pisast 16,4 % sig BBIL.

Tabmnuws 2

Indasuiiinuii nonarok B Ykpaini, 1999-2016 pp. [6]

Poku Iadmsamiitanii nogarok, MiiH. goir. CIHIA Tudusnitianii nogarok, % Big BBIT
1999 992 3

2000 1304 4

2001 910 2.3

2002 92 0,2

2003 885 1,7

2004 1959 2,9

2005 4510 5,1

2006 4311 3,8

2007 8958 6

2008 19708 10,5

2009 8623 7,1

2010 6430 4,7

2011 6335 3,9

2012 543 0,3

2013 -298 -0,2

2014 6551 6,5

2015 13561 16,4

2016 5308 6,3

BUCHOBKH I HNEPCIIEKTUBHA [IpoTsiroM oOCTaHHIX pOKIB HETaTUBHUI BIUIUB

MOJAJIBIINX JOCIKEHD

PesynbTaTi mpOBENEHOr0 IOCIHIKEHHS IOBOISTH
HEOOXIHICTh KOMIUIEKCHOTO Ta CHUCTEMHOTO MiIXOIy 10
(dhopmyBaHHs IHCTPYMEHTIB Ta MEXaHI3My
aHTUIHQILIHHOTO peryitoBaHHs B Y KpaiHi.

[IpoTsiroM PpOKIB HE3aJEKHOCTI EHTPATLHUMH
OpraHaMu JIep)KaBHOTO  YIPABIIiHHA 3aCTOCOBYBAJIUCS
pI3HOMaHITHI Ta, IHKOJM, CYNEpewInBI METOOH Ta
IHCTpYMEHTH aHTHiH(uLiiiHOrO perymoBanHs. [Ipore ix
eexkTuBHICTh, Ha (DOHI MOKpAIIEHHS CHUTyalil B IHIINX
KpaiHax  komumHboro  PanmsgHcpkoro  Corody, €
HEBTIITHUMH.

CIIMCOK BUKOPUCTAHUX JKEPEJI

MPUCKOPEHHS IWHAMIKK iHQIAMIHHUX TPOIECiB  Bce
OiNTBIIIe TIPOSIBIIETHCS Y COIiaNBHIN cepi Ta MPU3BOAUTH
JI0 CYTTEBOTO 3MEHIICHHS PIiBHA pPEAIbHUX JOXOIIB
eKOHOMIUHUX Cy0’ekTiB. Ille oHUM HEraTUBHUM TPOSBOM
3a3HAYEHUX  INPOLECIB €  3POCTAaHHS  BEIMYHMHH
IHQIIAIHHOTO OAATKY, KU CIUIa4y€ThCS EKOHOMIYHUMHU
cy0’eKTaMu 3a HACTIIKAMH 3MCHIICHHS BEJIMYMHH IX
KyIiBEJIbHOI CIPOMOXKHOCTI B YMOBaxX IPUCKOPEHHS
JIUHAMIKY 1HQIISIT.

[Momanpmi gocmipkeHHS OYyAyTh CHpPSMOBaHI Ha
NOTrJMONIEHHS aHaNi3y HETaTUBHOTO BIUIMBY IHQUIALII Ha
BEJIMYUHY SKICHHUX Ta KiTbKICHUX ITOKA3HUKIB y COLIaNbHIN
ctepi ekoHOMIKH YKpaiHH.
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Yepuuuko Tarbsina BuaagumupoBHa, UYepnuuko Cranuciap @eaopoBuuy. IPDPEKTUBHOCTD
AHTUMH®JISIIIAOHHOM TMOJMUTUKA B YKPAMHE W BbIBIINX PECIHYBJUKAX COBETCKOI'O
COIO3A

Ipoyeccuvl enobanuzayuu, usmMeHeHus 6 CMpyKmype opeaHu3ayUOHHO-IKOHOMUHYECKUX U TMEXHUKO-IKOHOMUYECKUX
OMHOWeHUll, HecmaOUNbHAsl OUHAMUKA YeH HA HJHepeemudecKue pecypcbl 6 medeHue NOCIeOHUx Jiem Npugelu K
dopmuposanuio Hogbix npuuun, @Gopm u nociedcmeutl ungaayuu. ILlenvio cmamvu s6IAEMCA  YOpMUpOBanUEe
PEeKoMeHOayull o NOBLIUEHUIO YPOBHS dhekmuenocmu anmuuH@IAYUOHHOU NOAUMUKYU 8 YKpaune HA OCHO8e aHAIU3A
eé mexanusma 8 owviswux pecnyoauxax Cosemckoeo Corsa. Hcnonv3osanvi memoosbt 00WeIKOHOMUYECKO20 AHATU3A!
UHOYKYUY,  OOYKYUU, CPAGHUMENbHO20 —AHANU3A, CUCMEMHO20 AHANU3A,  BbIAGNEHUS  NPUYUHHO-CIEOCMEEHHOU
3asucumocmu.  Buisieiena u  meopemuuecku  000CHO8AHA  YEAECOOOPAZHOCHb — NPUMEHEHUs. — UHCIMPYMEHNO8
AHMUUHDISIYUOHHOT NOAUMUKY 8 YelsIX CMAOUIU3AYUU COYUATLHO-IKOHOMUYECKO20 PA36UMUsL CMPAHbL, d MAKdiCe
VAyuueHue KOMUYECMBEHHbIX U KAYeCHBEHHbIX XAPAKMEPUCTUK IKOHOMUYECKO20 pocmad. 3HauumenvHoe 6HUMAHUE
VOensiemesi NPUMEHEHUIO ONbIMA PA36UmMuUs OMOeIbHbIX nocmcoyuarucmudyeckux cmpat. Onpedenena cywnocms u
NPOAHATUZUPOBAHA OUHAMUKA UHPIAYUOHHO20 HAloed 8 YKpauHe, KOMOPbIU YNIAUUEAIOMCsl IKOHOMUYECKUE CYObeKmbl
cmpanvl  6Cle0CmeUe YMEHbUEHUs YPOBHS UX HNOKYNAMENbHOU NIaAmeicecnoCOOHOCMU 8 YCI0BUAX pPOCma MeMnos
unasyuu. Hayunas HosU3HA UCCIE008AHUS 3AKNIOYAENIC 8 0OOCHOBAHUY POIU OUHAMUKU UHDISAYUOHHBIX NPOYECCO8 6
VCIOBUSIX YXYOULEHUSL COYUATLHO-DKOHOMUYECKOU cumyayuu 6 cmpane. Jokasano, umo npobiema unguayuu @ cmpame
HYJICHO UCCRed08amb He KaK OmOenbHoe IKOHOMUUECKOe s6ileHue, d NAPALIeNbHO C AHATU3OM OUHAMUKU OCHOBHBIX
COYUATLHO-IKOHOMUYECKUX NOKA3AMeNel: MUHUMANLHOU CPeOHEMEeCAUHOU 3apabomuol nAamoll, OUHAMUKOU 8ATIOMHOZ0
Kypca, CmpyKkmypoti nompeoumenbCkux pacxo0os u momy nooobuoe. Ilpaxmuyeckoe 3nauenue NOJIYYEHHbIX pe3yabmamos
3aKMO4Aemcs: 8 (POPMUPOBAHUU PEKOMeHOAYUll, HANPAGTIEHHbIX HA HOGblULeHUe YPOSHS dexmusnocmu  mep
AHMUUHDISIYUOHHOU noaumuky 8 YKpaune. Ycmanosneno, umo 6 NoCieOHue 200bl He2amugHoe GIUSHUE YCKOPEHUs
OUHAMUKU UHQDIAYUOHHBIX NPOYECCO8 6Ce OONbULE NPOSAGTSEMCs 8 COYUANbHOU cphepe U NPUBOOUm K CYUECmEEHHOMY
VMEHLUIEHUIO YPOBHSL PEAbHBIX 00X0008 IKOHOMUUECKUX CyObekmos. Eue 00num necamueHvim nposieienuem yYKa3anHoix
NpoYeccos AGIAEMCs POCH  GEIUYUHbL UHQDIAYUOHHO20 HANO2A, YNIAYUBAEMO20 IKOHOMUUECKUMU CYObeKmamu no
pesyibmamam yMeHbUuleHUue SeIUYUHbL UX NOKYNAMENbHOU CHOCOOHOCMU 6 YCI0BUAX YCKOPEHUs OUHAMUKU UHDIAYUL.
Hanvhetiwue uccneooganus 0yoym Hanpaeienvl Ha yenybOjeHue aHaiuza He2amusHO20 GIUSHUSL UH@DIAYUU HA GeAUYUN)
KAYeCmEEeHHbIX U KOIUYECMBEHHbIX NOKA3amenell 6 COYUAnbHOU chepe IKOHOMUKU YKpauHbl.

Knrwouesvle cnosa: ungnayus, aHmuun@isyuoHHAs NOAUMUKA, UHDIAYUOHHbIE NPOYECCyl, UHDIAYUOHHLI HANOZ,
NOKYNAmMenbHasi CHOCOOHOCTG IKOHOMUHECKUX CYOBEKMO8.

Chernychko Tetyana V., Chernychko Stanislav F. THE EFFECTIVENESS OF ANTI-INFLATIONARY
POLICY IN UKRAINE AND THE FORMER REPUBLICS OF THE SOVIET UNION

The processes of globalization, changes in the structure of organizational-economic and technical and economic
relations, the unstable dynamics of prices for energy resources in recent years, cause the emergence of new causes, forms
and effects of inflation. The purpose of the article is to formulate recommendations for improving the effectiveness of anti-
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inflationary policy in Ukraine on the basis of an analysis of its mechanism in the former Soviet republics. The methods of
general economic analysis have been applied: induction, deduction, comparative analysis, system analysis, detection of
cause-effect dependence. The expediency of using anti-inflation policy tools in order to stabilize social and economic
development of the country, as well as improving the quantitative and qualitative characteristics of economic growth, has
been revealed and theoretically substantiated. Considerable attention is paid to the application of the experience of the
individual post-socialist countries development. The essence and analysis of the dynamics of the inflation tax in Ukraine,
which is paid by economic entities of the country as a result of reducing the level of their purchasing power in the
conditions of growth of inflation have been determined. The scientific novelty of the research is to substantiate the role of
the dynamics of inflationary processes in the worsening social and economic situation in the country. It has been proved
that the problem of inflation in the country should be investigated not as a separate economic phenomenon, but in parallel
with the analysis of the dynamics of the main social and economic indicators: the minimum average monthly wage, the
dynamics of the exchange rate, the structure of consumer expenditures, etc. The practical significance of the results is to
formulate recommendations aimed at increasing the effectiveness of anti-inflationary policies in Ukraine. It has been
established that in recent years the negative influence of the acceleration of the dynamics of inflationary processes has
become more pronounced in the social sphere and leads to a significant decrease in the level of real incomes of economic
entities. Another negative manifestation of these processes is the increase in the value of the inflation tax paid by economic
entities as a result of a decrease in their purchasing power in the context of accelerating the dynamics of inflation. Further
research will be aimed at deepening the analysis of the negative impact of inflation on the magnitude of qualitative and
quantitative indicators in the social sphere of the Ukrainian economy.

Key words: inflation, anti-inflationary policy, inflation processes, inflation tax, purchasing power of economic
entities.
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